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NPorpamMmblI

1.HanMeHoBaHue TUCIUILIHHBI.

HHuBeCcTUIIMOHHEBIN aHAJIN3.

2. IlepeyeHb ILUIAHUPYEMBIX Pe3yJbTATOB OCBOCHHMS 00pa30oBaTebHOI

(mepeyeHb KOMIETEHLNH)

C YKa3aHHEeM WHIMKATOPOB HUX

AOCTHKEHMS U IVIAHUPYEMbIX Pe3yJIbTATOB 00y4eHHS 10 JNCHHUILIHHE.

Kon HanmenoBanue WNHpukaTopsl PesynbraTsl 00y4yeHus (YMEHHS U 3HAHHS),

KOMIIET KOMIIETEHIIH JOCTH>KEHUS COOTHECEHHBIE C UHANKATOPAMH JOCTHXKEHUS

CHINU KOMIETEHIIUH KOMIIETEHIIMH

I[IKH-2 | CnocoOHOCTh Ha 1. Ilpumensier 3HaTh:
OCHOBE HOPMaTUBHO- - COBpPEMEHHBIE YKOHOMHYECKUE U (PMHAHCOBBIC
CYLIECTBYIOIUX IPaBOBYIO 0asy, KOHLIETILUH NP IPUHATUN UHBECTUIIMOHHBIX
METOJIUK, pernaMeHTUPYIOUIYI0 | PELIEHUI B MHBECTULIMOHHOM aHAJIN3E;
HOPMAaTHUBHO- HOPS/IOK pacyera -3aKOHO/IaTeJIbHbIE U HOPMATHBHBIC AKTHI,
IpaBoOBOU 0a3bl ¢uHaHCOBO- OCHOBHBIE O(UIHATIBHBIE METOIUYECKUE
paccuuThIBaTh 9KOHOMHUYECKUX JIOKYMEHTBI, perJIaMeHTUPYIOLIHE
¢uHaHCOBO- IIOKa3aTeseH. WHBECTULMOHHYIO  JI€ATEIbHOCTh U
HKOHOMHYECKUE IIPOBE/IEHUE SKOHOMUYECKOH OLIEHKH
OKa3aTelu, WHBECTHUIIUHN.
aHAJM3UPOBATh U YMers: - 06ecrieunBaTh BbIIIOJIHEHHE HOPM,
COJZIEPKATEIBHO PEryIUpYyOIINX HHBECTULIMOHHYIO,
OOBSICHATB IPUPOAY NeSITENbHOCTD;
SKOHOMMUYECKUX - ICIIOJIb30BaTh 3HAHUS MPABOBOH 0a3bl, IpU

MIPOIIECCOB HA MUKPO
U MaKpo ypOBHE.

MPUHSATAN WHBECTUIIMOHHBIX PEIICHUHN U
aHanmze HMHQPOpPMAIUHU, HEOOXOIUMOM s
SKOHOMHUYECKOU OLICHKH PEAIbHBIX WHBECTULIMI
U aHAJIM3€ COCTOSHUS PA3IMYHBIX CETMEHTOB
(bMHAHCOBOTO PHIHKA;

2. IIpon3Boaut pacyer
(dbrHaHCOBO-
HKOHOMUYECKUX
IoKas3aTese Ha
Makpo, Me30- U
MUKPOYPOBHSIX

3HaTh: COBpEMEHHBIE TIOJIXO0/IbI K IOCTPOCHUIO
cucTeMbl (PMHAHCOBO-?)KOHOMHUYECKUX
nokasareseil HHBECTUIIMOHHOTO aHalln3a B
OpraHu3aluy JUist 00ecrieueHus ee
MHHOBAIIMOHHOTO PAa3BUTHUS;

- METOABI OIPEENICHHs TOXOHOCTH
MHBECTUIIMOHHBIX OTEepallHii; OCHOBHBIE MOJEIH
JUIS IPUHATUS UHBECTULIMOHHBIX — PELICHUH;
METO/bI OLICHKH 3()(PEKTUBHOCTH peaIbHBIX U
(MHAHCOBBIX NHBECTULINI; METO/IbI pacyeTa
ONTUMAJILHOW CTPYKTYPbI KaluTasa ajs
(MHAHCUPOBaHMSI NHBECTULIMOHHBIX IPOEKTOB,;
METOAUKY (POPMHUPOBAHUS OPTPEs
OpraHu3allii Ha OCHOBE JOXOAHOCTH U pUCKa
VHBECTHULIHM.

YMmers:

- (hopmupoBaTh cuctemy (puHaHCOBO-
9KOHOMHYECKUX MTOKa3aTeae HHBECTULIMOHHOTO
aHalu3a B OpraHM3alluy, 00EeCIICUNBAIONIYIO ee
MHHOBAILMIOHHOE Pa3BUTHE; MPUMEHATh (OPMBI
¥ METO]I1bl (P MHAHCOBO-ITPABOBOI'0 MEXaHM3Ma




JUTSL yCTOWYMBOM, CTAOUITLHOM pean3aiuu
MHBECTUIIMOHHOTO MPOEKTA;

3. Ananusupyer u
PacKpbIBaeT MPUPOAY
IKOHOMUYECKUX
MPOLIECCOB Ha OCHOBE
MOJTy9YEeHHBIX
(dbrHaHCOBO-
YKOHOMUYECKUX
IoKas3aTese Ha
MakKpo, -Me30 U

3HaTh UHBECTULIMOHHBIE U UHHOBAIIMOHHbBIE
IIPOLIECCHI B PA3JIMYHBIX YKOHOMUYECKUX
CUCTEMax JJisl yIpaBJIeHUS! UHBECTULIMOHHBIMU
pecypcaMu, THBECTUPOBAHHBIM KallUTaJIOM,
WHBECTUIIMOHHBIMU PUCKAMH.

YMeTh NpUHUMATh PELIECHU 110 YIIPABICHUIO
VMHBECTUIMOHHBIMH PECYpPCaMH,
WHBECTHUPOBAHHBIM KAIUTAIIOM,
WHBECTUIIMOHHBIMU PUCKAMH.

MHUKPOYPOBHSIX.

[IKH-3 | CriocobHOCTD 1. IlpoBoaut c6op, 3HaTh nH(pOPMAIIMOHHYIO 0633y U METO/IbI
OCYIIECTBIISATh COOp, | 00pabOTKy U WHBECTHIIMOHHOTO aHAJIN3a; COBPEMEHHBIC
00paboTKy U CTaTUCTHYECKUI METO/bI OM3HEC MPOESKTUPOBAHMUS; CIIOCOOBI
CTaTUCTHUYECKHH aHaJIN3 JaHHBIX IS OTIpeNieNIeHus M OI[CHKH Y (HEKTUBHOCTH
aHaJIU3 TaHHBIX, perieHust pUHAHCOBO- | MHBECTUIIMOHHBIX IPOEKTOB; COJIEPKAHHE,
MIPUMEHSITh SKOHOMHUYECKUX BUJIBI, IPHHIUIIBI Pa3paO0TKU HHBECTHUIIMOHHBIX
MaTeMaTHYECKUe 3ajad. IpOTpaMM U MPOEKTOB.
METOMBI IS YMeTh IpUMEHATh METOBI cOOpa, 00pabOTKH U
pereHHs aHaJM3a JIaHHBIX, HEOOXOIUMBIX IS pacuéra
CTaHJApTHBIX HKOHOMHUYECKUX U COIUATbHO-OKOHOMHYECKHIX
npo¢eCcCHOHATBHBIX nokasaresel, XapaKTepH3yOLX
(buHAHCOBO- WHBECTUIIMOHHYIO JIESATEIHHOCTD
SKOHOMMUYECKUX XO3SIMCTBYIOIUX CyOBEKTOB; pa3pabaThiBaTh
3ajad, HKOHOMHUYECKHE Pa3/IeNbl TPOSKTOB U MPOTPAMM
MHTEPIPETHPOBATD pa3BUTHS OpraHU3alUuU; OLEHUBATh PUCKH,
MOJTyYCHHBIE CBSI3aHHBIC C peaH3alfell Pa3InIHbIX IPOCKTOB
pe3yIbTaThI. U IPOTPaMM; OIPEEIISATh MTOKa3aTeNN

JeATEIIEHOCTH X035HCTBYIONINX CyOBEKTOB,
HE00XO0IMMBIE /17151 OLIEHKH 3()(HEKTUBHOCTH
MHBECTHIIMOHHBIX POEKTOB; UCIIOJIb30BATh
KOMITBIOTEPHYIO TEXHUKY B PEXKHME
HOJIb30BATEISL.

2.®opMupyer
MaTeMaTU4ecKue
MOCTAaHOBKH
(dbrHaHCOBO-
KOHOMHUECKUX
3aJa4, IEPEXOIUT OT
KOHOMHUYECKUX
MIOCTaHOBOK 3a7a4 K
MaTeMaTHYECKUM
MOJIETISIM.

3HATBH TEOPETUUECKHUE U METOANYECKHE OCHOBBI
MIPUMEHEHHUsI MATEMaTH4ECKOr0o
UHCTPYMEHTapHs B mpolecce GopMUpOBaHUS U
HCITOJIb30BAaHNSI HHBECTULIMOHHBIX PECYPCOB
HKOHOMUYECKUX CyOBEKTOB H
BBISIBJICHUSI TEHICHIIMM HHHOBAILIMOHHOTO
pa3BUTHSL.

YMeTh NpUHATH YIIPABICHYECKHUE PELIEHUS 10
OCYILIECTBJIEHUIO NHBECTULIMOHHOMN
JIeATEIbHOCTH, KPUTUYECKHU OLICHUBATh
PE3yNbTAThI, BBIABIATH EPCIEKTUBHbIE
HaIlpaBJIEHUs, KOPPEKTUPOBATH HA 3TON OCHOBE
MHBECTUIIMOHHYIO OJUTHKY OpraHU3alliu.

3. Cucremno
MOJIXOIUT K BBIOOPY
MaTEeMaTHYECKUX
METOJIOB U
nH(OpPMaITMOHHBIX

3HaTh MaTEMaTUYECKUE METOIBI
WHBECTULIMOHHOIO INIAHUPOBAHUS U
IIPOTHO3UPOBAHUsA, OCHOBHBIE TEXHUYECKUE
CpeCcTBa U POrPaMMHBIE IIPOYKTHI,
UCIIOJIB3YEMBIE ISl IPOBENCHUS
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TEXHOJOTHH IJIs
pelieHuss KOHKPETHBIX
¢uHaHCOBO-
SKOHOMHYECKUX 3a7a4
B IpoecCHOHATBHOM
obactu.

MHBECTULIMOHHOTO aHAIIN3A.
YMeTh IpOBOIUTH OM3HEC-TUTAHMPOBAHHE C
UCIIOJIb30BaHUEM CIEIMATIBHBIX KOMIIBIOTEPHBIX
IpOrpamMM; MPOBOANUTH OILIEHKY SKOHOMHYECKOM
3 PEKTUBHOCTH, (PUHAHCOBON pealn3yeMOCTH U
(HMHAHCOBOW COCTOSITEIBHOCTH
MHBECTUIIMOHHBIX NPOEKTOB, MHTEPIPETHPOBATH
HOJTyYEHHBIE PE3yJIbTaThI IS IPUHATHS
MHBECTULMOHHBIX PEIIEHUI; TPOBOJANUTH aHAIH3
MHBECTHIIMOHHBIX PUCKOB IIPOEKTA, BEIOMPATH
METO/bI UX CHUKCHHUS; PACCUNTHIBAThH
CTOMMOCTh HMHBECTHPOBAHHOTO KalHTalla U
OTIPENIeNATh ONTUMAIIBHYIO €r0 CTPYKTYDY.

4. AHanu3upyer
pe3yabTaThl
UCCJIEJIOBAHMUS
MAaTEMATUYCCKUX
Mojenel (pruHaHCOBO-
HPKOHOMHYECKHUX 33134
U JIeTIaeT Ha uX
OCHOBAaHUHN
KOJIMYECTBEHHbBIE U
Ka4YC€CTBCHHBIC
BBIBOJIBI U
PCKOMCHOAINH I10
NPUHITHIO
¢uHaHCOBO-
SKOHOMHYECKUX
peleHui.

3HATh MOAX0/IBI K (POPMHUPOBAHUIO
WHBECTULIMOHHOTO OPT(ENs OpraHu3aluu;
MeToabl (hOpMHUPOBAHUS TTOPThEIs
MHBECTULMOHHBIX  MPOEKTOB OpPraHU3allNu;
METO/IBI OIICHKH SKOHOMUYECKOM

3¢ (HEKTUBHOCTHU Pa3INYHBIX BUIOB
WHBECTUIIMOHHBIX IPOEKTOB; CTPATETHU
ynpaBieHus TopTdenaeM HEeHHBIX OyMar; MeTOabI
orleHKH (P PEKTUBHOCTH yIIpaBICHUS
nopTQeneM HEeHHBIX OyMar Mo KpUTepusiM
JIOXOJHOCTH U PUCKA.

YMeTh pacCUUTHIBATH SKOHOMHUYECKYIO

3 PEKTUBHOCTH PA3INYHBIX BUJIOB
MHBECTULMOHHBIX MIPOEKTOB; OMPEEIATh
JOXOHOCTh, PUCKH U JIMKBUTHOCTH MOPTQEIs
MHBECTULMOHHBIX MPOEKTOB; OLICHUBAThH

3¢ PeKTUBHOCTD yIpaBiIeHUs TOpTdherem
[IEHHBIX OyMar 1o KpUTEepHUsSIM JOXOAHOCTH U
pHCKAa.

TIKII-1

CriocoGHOCTB
HCCIIEIOBATh
COBpEMEHHOE
COCTOSIHUE U
BEISIBIISTH
TEHJCHIIMH Pa3BUTHUS
KOPIIOPaTHUBHBIX U
00IIIECTBEHHBIX
(¢uHAHCOB MyTEM
aHanu3a (MHAHCOBO-
3KOHOMUYECKOU
nHpopManuu ¢
MCIOJIb30BaHUEM
COBpPEMEHHBIX
METOJIOB 1
WH(pOPMaITMOHHBIX
TEXHOJIOTUH

1.Cucremarusupyer,
CTPYKTYPHPYET H
aHATU3UPYET
(dbrHaHCOBO-
HKOHOMHUECKYIO
nHpopmaruro,
XapaKTepU3yIOIIyIO
COBPEMEHHOE
COCTOSIHUE U
TEH/ICHIIH Pa3BUTHS
KOPIIOPATHBHBIX U
00IIECTBEHHBIX
¢uHaHCOB,
(MHAHCOBBIX PHIHKOB

3HaTh METO/IbI aHATIN3a U C1IOCOOBI 00pabOTKH
¢dbuHaHCcOBOW MH(MOpMaIK, HEOOXOIUMOMN TSt
pa3paboTku 0O0CHOBAHHBIX CTOMMOCTHO-
OpPUEHTUPOBAHHBIX (PMHAHCOBBIX MPOTHO30B U
TUTAHOB PAa3BUTHUS OPTAHU3AIINIA; COACPIKAHIE
METOJUYECKUX U HOPMATUBHBIX TOKYMEHTOB U
TEXHOJIOTUH pa3pabOTKH CTPATETHUECKHUX,
TEKYIIMX U ONEPATUBHBIX (PUHAHCOBBIX TIAHOB.
YMeThb aHAM3UPOBATH PUHAHCOBYIO
nH(popMaIno, HEOOXOUMYIO TS pa3padoTKU
(MHAHCOBBIX IJIAHOB U TIPOTHO30B; OMPEEIIAThH
WHCTPYMEHTapHil, aicKBaTHBIN MTOCTABICHHBIM
MPOEKTHO-3KOHOMHUYECKHM 33/1a4aM B IEIISX
MOBBIIICHHS 3P (HEKTUBHOCTH (PUHAHCOBO-
XO3SIICTBEHHOM JAEATEIBbHOCTH HAa OCHOBE
(UHAHCOBBIX TEXHOJIOTHIA.




2. Ilpumensier
npodeCCHOHAIbHBIC
3HaHUS, COBPEMEHHBIE
METOBI U
UH(POPMaLMOHHbIE
TEXHOJIOTUH JUIsI
POTHO3UPOBAHUS
pa3BUTHUA
KOPITOPATHBHBIX U
0O0I1ECTBEHHBIX
¢uHaHCOB

3HaTh M0AX0/bI K (POPMHUPOBAHUIO
WHBECTUIIMOHHOTO OPTQEISt OpraHu3aIiu;
MeTobl POpPMUPOBAHUS MTOPTHEs
WHBECTUIMOHHBIX  MPOEKTOB OPTaHHU3AIINH;
METO/IbI OIICHKH SKOHOMHYECKOM

3 PEKTUBHOCTH PA3IMYHBIX BUJIOB
WHBECTULMOHHBIX IPOEKTOB; CTPATEIUU
yIpaBieHus mopTdesieM eHHBIX OyMar; METO bl
OLIEHKU Y(PPEKTUBHOCTH yTIPABICHUS
nopTdesieM eHHBIX OyMar 1o KPUTEPUsIM
JIOXOJHOCTH U PUCKA.

VYMmerh

dopMynupoBaTh LeNd W 3a/a4y;
UCIIOJIb30BAaTh COBPEMEHHBIE TPUEMBI U METOBI
peanu3anuy UCCIeN0BATEILCKUX M MTPHUKJIIATHBIX
3a1a4; MPaBHJIBHO TPHUMEHATh WHCTPYMEHTHI
COBPEMEHHBIX HAy4YHBIX METOJIOB IS HX
peleHus; UCIIOJIb30BaTh COBpPEMEHHBIE
UH(POPMALIMOHHbIE TEXHOJOTHH B  00JacTH
pa3paboTKM W pealn3aluyd HHHOBALMOHHBIX
IOPOCKTOB;  pa3pabarbiBaTb  Ha  NPAKTHUKE
METOJIMYECKHE ¥ HOPMAaTHBHBIC JIOKYMEHTHI,
HOJIB3YSICh pe3yabTaTaMu MIPOBEICHHBIX
UCCIIEIOBAaHUN; pa3padaThiBaTh COBPEMEHHBIC
¢uHAHCOBBIE  YCIYIM M TNPOAYKTHI  JUIS
peanu3anuu ux Ha pOCCHIICKOM u
MEKIYHAPOAHOM (PUHAHCOBBIX PHIHKAX.

3.MecTo TUCHUILIMHBI B CTPYKTYpPe 00pa30oBaTeIbHOM NPOrpaMMBbl.
JucuunnuHa «/HBECTUIIMOHHBIM aHANW3» OTHOCUTCS K MOIYJIO0 MTPOuIIs
«®DUHAHCBI 1 HUHBECTULIMN» 00pa30BaTEIbHON NpOrpaMMbl « IKOHOMHUKA U (PUHAHCHD)

1o HarnpasyieHnto noAroToBku 38.03.01 «OxkoHOMUKAY.

4.00beM OUCHUIUVIMHBI (MOAYJS) B 3a4YeTHbIX €IMHMLIAX U B

aKaJeMHYEeCKHUX Yacax ¢ BblieJIeHueM 00beMa ayJAUTOPHOI (JIEeKIUU, CEMUHAPbI)

U CAMOCTOSITEeJIbHOM padoThl 00y4aKOLIUXCH.

Bup yueOHo# padoThl MO JUCHUIINHE Bcero B 3/e m yacax Cemectp 7
(B yacax)
O0mas Tpya0éMKOCTb TN CIUNIHHBI 3/108 108
Konmaxkmmnasn paboma - Ayoumopuwie 3anamus 34 34
Jlexyuu 16 16
Cemunapul, npakmuyeckue 3aHsamus 18 18
Camocmoamenvnasn paboma 74 74
Bup texyiero KOHTposist KoHnTponbHas KoHnTpoabHas
pabota pabota
Bug npoMexyTouHOM arrecTanuu 3auer 3auer




5.Conep:kanne JUCUMILUIMHBI, CTPYKTYPUPOBAHHOE MO TeMaM (pa3aesam)
AUCHMILUIMHBI ¢ YKa3aHHeM HMX 00beMOB (B aKaJeMHYECKHX 4Yacax) M BH/IOB
yueOHBIX 3aHATHIL.

5.1. Coneprkanue TUCUMIIMHBI

Tema 1. Ilesiu u conepkaHue MHBECTUIHOHHOTO AHAJIN3A

[lermu w 3agauum WHBECTUIIMOHHOTO aHanmu3a. MHdopmannonHas 6a3a
WHBECTULMOHHOTO  aHaimm3a. (OCHOBHBIE  KOHULEMIHWH,  HCIOJb3yEMbIE B
MHBECTUIIMOHHOM aHanu3e. MeToJbl MHBECTUIIMOHHOTO aHanu3a. CTpykTypa
WHBECTULIMOHHOTO AHAJIN3A. MecTo WHBECTMLHMOHHOIO AaHalIW3a B CHUCTEME
KOMIUIEKCHOTO JYKOHOMHUYECKOTO aHaliu3a MPOU3BOJCTBEHHON, (PUHAHCOBOU U
MHBECTUIIMOHHOW JAESTEeNbHOCTH opranu3anuu. CBs3b paboT Mo pa3paboTke
(UHAHCOBOM  CTpaTeruu, aHajdu3y  OTYETHOCTH, (UHAHCOBOMY  aHaJIU3Y,
IJIAHUPOBAHHIO C UHBECTUIIMOHHBIMU PEUICHUSIMHU.

Tema 2. AHAJIN3 NHBECTUIIMOHHOTO PHIHKA

NHBECTUIIMOHHBIA PBIHOK: TMOHATHE W CETMEHTHI. PHIHOK MHBECTUIIMOHHOTO
KamuTajla, WHBECTUIIMOHHBIX YCIYr, OOBEKTOB pealbHOT0 © (PUHAHCOBOTO
WHBECTUPOBAHUS, WX XapakTepucTuka. OCHOBHBIEC TPYMIIbI UMHBECTOPOB Ha PHIHKE
WHBECTHUIIMOHHOTO KaluTaia, 00bEKTOB PEAIbHOTO U (PMHAHCOBOTO MHBECTUPOBAHUS.
[TocpenHuky Ha MTHBECTUIIMOHHOM phIHKE: (prHAHCOBBIC, HE()UHAHCOBHIE.

OCHOBHBIE 3JIEMEHThl HHBECTUIIMOHHOTO phIHKA. Cripoc, MpeasiokKeHue, 1eHa,
KOHKYPEHIMS, UX B3aUMOCBS3b. KOHBIOHKTYpa WHBECTHLMOHHOIO pbiHKA. CTaguu
KOHBIOHKTYPHOT'O IIMKJa WHBECTUIIMOHHOTO pBIHKA.  MOHUTOPHUHT, aHalU3 |
MIPOTHO3UPOBAHUE KOHBIOHKTYphI. OlIEHKAa ¥ MPOTHO3UPOBAHHE MHBECTUIIMOHHOTO
peiHKa. BEI00p mepuosa, riryOruHbBI B METOIOB TIPOTHO3A.

AHanu3 mokazaTesed COCTOSIHUSI MHBECTUIIMOHHOTO PhIHKA HAa MaKpOYpOBHE:
XapakTepu3yronmmx 3(H(PEeKTUBHOCTh WHBECTUIIMOHHOW TMOJUTHUKHA TOCYyJapcTBa H
MHBECTULIMOHHOW  JESATEIbHOCTH 110 HAIUMOHAJBbHOM JKOHOMHUKE B ILEJIOM;

XapaKTCPU3YIOMUX EMKOCTb HHBCCTUIIMOHHOI'O PhIHKA U €TO O6€CHC‘ICHI/I6;



XapaKTEPU3YyIOIINX COCTOSIHUE PhIHKA HEIBMXKMMOCTA M OCHOBHBIX (DOH[IOB;
XapaKTEPU3YIOUIMX COCTOSIHUE PhIHKA IIEHHBIX OyMar; XapakTepu3yIOIIUX COCTOSIHUE
JEHEKHOI'O PhIHKA.

Tema 3. AHAJIN3 MHBECTUIMOHHOM NMPUBJIEKATEIbHOCTH

M HBECTUIIMOHHBIN KJIMMAaT KaK KpUTEPH BEIOOpa CTpaHbl MHBECTUPOBAHUSI.

M HBECTUIMOHHAS ~ NPUBJIEKATEIBbHOCTh PErMOHOB: METOIABI OLICHKU U
POTHO3UPOBAHUS, NoKa3aTelu, BIIMSIHUE (bakTopoB. NuTterpanpHbiii
VHBECTULIHOHHBIN ITOTEHLIAAIT peruoHa. DakTopHl, OTrpaHUYNBAIOIIINE
MHBECTULMOHHYO IPUBJIEKATEIIBHOCTh PETUOHOB.

HMHBECTULIMOHHAS TIPUBJIEKATENBHOCTh OTPACIICd SKOHOMHUKH: METO/bI OLEHKHU
Y TIPOTHO3UPOBAHMUSI, TOKA3ATEH, BIUSHUE (PAKTOPOB.

MHBECTULIMOHHAS  TPUBJIEKATEIBHOCTh  OPTraHU3alMHU. [Tokazarenu
MHBECTHLIMOHHOM MPUBJEKATEIbHOCTH oOpraHu3anui. OneHka HWHBECTULHOHHON
IIPUBJICKATEIILHOCTA ~ OpPraHu3aluy  JUIl  Pa3JIMYHbIX  IPYIIl  MHBECTOPOB
(cTpaTterudyeckux, MOpTQeNbHbIX, MUHOPUTAPHBIX, PA3IUYHBIX BHUIOB 3aiiMOJIABIICB,
BEHUYpPHbIX). VIHBECTMLMOHHAs MPUBIEKATEIBHOCTh OpPraHM3allid Ha pPa3HbIX
CTaIusAX €€ JKU3HCHHOrOo LMKJa. MHTerpaibHble IOKA3aTeId WHBECTULMOHHOMN
IIPUBJIEKATEIBHOCTH OPTaHU3aLIAH.

BrlsiBneHne CUIBbHBIX U Ca0bIX CTOPOH MHBECTULIMOHHON M (PMHAHCOBOI

JNEATENIbBHOCTH  opraHu3auuu. [locTpoeHne MaTpuibl HMHBECTULIMOHHBIX
BO3MOXHOCTEM CTPAaTErMYECKOr0 pPa3BUTUA OpraHM3aluMyd C HUCIIOJIb30BaAHUEM
Pa3JIMYHBIX METOAOB aHAIU3A.

Tema 4. AHAJIN3 UHBECTUIIMOHHOTO MPOEKTA

VM HBECTULIMOHHBIE TPOEKTHI: HA3HAYEHNUE U BUbI IIPOEKTOB.

TexHuyeckuil aHaJIn3 NHBECTULIMOHHOTO MTpoekTa. CoaepkaHne TEXHUIECKOTO
aHanu3a. TeXHMKO-TEXHOJOTMYECKUE AJIbTEPHATUBBI U BAPUAHTHl MECTOIIOJIOKEHUS
WHBECTHUIIMOHHOTO mpoekTa. Pazmep (Macitad, o0bemM) npoekrta. Cpoku peanu3ariu
MPOEKTa B LIeJIOM U ero ctaauil (¢paz). JJocTynmHOCTh U TOCTATOYHOCTh UCTOUYHUKOB
pecypcoB (ChIpbs, pabouel cuiibl U Jp.). PU3nyYecKue U IICHOBbIE HENpEeABUICHHbIC

(akTOophl. 3aTpaThl HA MPOEKT; CMETA U OIOJIKET MPOEKTA.
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Kommepueckuii  aHanmu3  MHBeCTULUMOHHOro  mpoekrta.  Coxaepxanue
KOMMEPYECKOIO aHaju3a: ONpEENIeHHE phIHKAa CObITa MPOAYKIMU U €r0 €MKOCTH;
BIUsSHUE (DAaKTOPOB Ha IIEHY NPOAYKIIMU; METOABI M 3aTpaThl HA MPOJBIKCHHE
MPOIYKIHU HA PHIHOK.

Opranm3aiuoHHBI  aHAJIW3 HWHBECTHIIMOHHOTO TpoekTta. ComepxaHue
OpraHu3alMoOHHOTO aHanmm3a. OIEHKa BIMSHUS OPTaHW3AIMOHHBIX, IPABOBBIX,
MOJIUTUYECKUX W QJMUHUCTPATUBHBIX  ()aKTOPOB  HA  OCYIIECTBJICHHE
MHBECTUIIMOHHOTO TmpoekTa. Pa3zpaboTka Mep Mo ycCTpaHEHHIO cJabbIX CTOPOH
YYaCTHUKOB IIPOEKTa U MUHUMHU3allUA HETAaTUBHOTO BIUSHUSA (DAKTOPOB.

DuHaHCOBBIN aHAJTU3 UHBECTUIIMOHHOTO MpoekTa. CozaepskaHue PUHAHCOBOTO
aHajM3a: OMpeJeiCHNE HWHBECTUIIMOHHBIX PECYPCHBIX MOTPEOHOCTEH KOMITAHUH;
omnpesencHrue cOOCTBEHHBIX HMHBECTHIIMOHHBIX PECYPCOB KOMITAHUN M BO3MOKHOCTEH
MPUBJICYCHHS] BHENIHUX HWCTOYHUKOB (MHAHCUPOBAHUS; BBHIOOP HMCTOYHHUKOB H
METO/I0B (DMHAHCHPOBAHUS WHBECTUIIMOHHOTO TMPOEKTA; OMPEICICHHUE CTOMMOCTH
HMCTOYHUKOB (PMHAHCHUPOBAHUS.

OKOHOMUYECKHI aHaJIN3 WHBECTUIMOHHOTO  IPOEKTA. Conepxanue
DKOHOMHYECKOTO aHajau3a. MeTojauka pacyeTa W aHaju3a JICHS)KHBIX TIOTOKOB H
DKOHOMHUYECKON A()PEKTUBHOCTH HMHBECTUIIMOHHOTO TIPOCKTA; aHAIW3 W YYeT
UHOIAIUA U PUCKOB B MPOTHO3aX 3(P(HEKTUBHOCTH WHBECTUIIMOHHBIX TPOEKTOB;
MIPOTHO3 BJIMSHHUS TIPOCKTa HA JIOJITOBPEMEHHBIC pE3yJIbTaThl JACATEIBPHOCTH H
CTOMMOCTb KOMITAaHHH.

DKOJIOTHYECKUI M CONMABHBIN aHAJIN3 WHBECTUIIMOHHOTO MpoekTa. OleHKa
MOTEHIMANIBHOTO yIepOa OKpyKarollell cpele OT peanu3alvd UHBECTULHUOHHOTO
MPOEKTa HA MHBECTUITMOHHOW WM IKCIUTYyaTAlIMOHHOW CTaJusiX; OTMpEEICHUE Mep IO
CHIKEHUIO MJIU TIPEIOTBPAIICHUIO TIOTCHIIMAIBHOTO yIiepOa 3KOJIOTHH.

Ornenka conuanbHOM 3P HEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA.

Tema S. ®opmupoBaHKe HHBECTULMOHHOTO NOPTdeJis U MPOrpamMMbl

[Toprdenb WHBECTUIIMOHHBIX IPOCKTOB: IOHATHE, THUIBI U OCOOCHHOCTH.
WNuBectunionnass mporpamma opranuzanuu. OcHOBHBIE ATambl (HOPMHPOBAHUS

WHBECTUIIMOHHOW  mporpammbl.  Ilouck waeit u  pa3paboTka  IPOEKTOB.
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[IpeaBaputenbHas QuubTpanus U oTOOp NMPOEKTOB. MeToAbl U KpUTepuu OTOOpa
MHBECTUIIMOHHBIX MMPOEKTOB st (popMuUpoBaHUs HOpThEIs.

Bribop MeTonoB (GopMUPOBaHHSA PA3NIUYHBIX TUIIOB HMHBECTUIIMOHHBIX
noptdeneir. Metonasl GpopMupoBaHusi noptdesis HEe3aBUCUMBIX WHBECTHIIMOHHBIX
IpoeKkToB. Meroapl orOoOpa mnpu  (QOPMUPOBAHUM  MOPTQENs  3aBHUCHUMBIX
WHBECTUIIMOHHBIX  TpoeKkToB.  [Ipobimema  MPOTUBOPEUHMBOCTH  KPUTEPHEB.
Ocob6enHocty O1eHKH 3(P(HEKTUBHOCTH MHBECTUIIMOHHBIX ITPOEKTOB IO CO3aHUIO
AKTUBOB C JUIUTEIbHBIM KU3HEHHBIM LIUKJIOM.

Kpurepuit Bb16Opa npu aHaIM3€ HHBECTUIIMOHHBIX MPOEKTOB C HEOPAUHAPHBIM
TANOM JEHEXHOI0 MOTOKAa. AHAJIN3 WHBECTULHOHHBIX IPOEKTOB Pa3IMYHON
IIPOJOJKUTEIIBHOCTH. MeToapl yCTpaHEHHs BIMSHUS BpPEMEHHOTO (hakTopa.
NHBecTULIMOHHBIE pENIEHUS O 3aMEHE HMeErIMxcs axkTuBoB. [IpunsaTue
VHBECTULIMOHHBIX PEIICHUHN B YCIOBUAX PALMOHUPOBAHUS KAIIUTAJIA.

Tema 6. AHaJIM3 pernoOHAJBHBIX MHBECTULHOHHBIX IPOrPaMM

IToHsTHE pErMOHANBHOW WHBECTUIMOHHOW IIporpamMsbl. MHBECTMLIMOHHBIE
BJIO)KCHHSI B 9KOHOMHUKY pernoHa (cyOrekToB PD) u ux cTpykrypa. PermonanbHbIi
MHBECTULHOHHBIA  KomIuiekc.  DOpMUpOBaHHME  CTPYKTYPHBIX  JJIEMEHTOB
PETHOHAIILHOTO MHBECTUIIMOHHOTO KOMIUIEKCa. DTanbl pa3pab0TKU WHBECTUIIMOHHOM
nporpaMMbl. MexaHu3M peanv3alud PETMOHAIbHOW MHBECTULMOHHOW MPOTrPaMMBI.
OTOOp  MHBECTUIMOHHBIX  MIporpamMM.  AJTOpUTM  MPOBEACHHUS  aHaIu3a
MHBECTULIMOHHBIX TPOTPaMM. Kpurepun OLEHKH COLHUAIBHO-DKOHOMUYECKHUX
pE3yJIbTaTOB  pEaju3alid  PETHOHAIBHOW  WHBECTULUHMOHHOW  MPOTPaMMBI.
NHcTpymeHThl (MHAHCUPOBAHUS PETUOHAIBHOW WHBECTULIMOHHON MPOTPaMMBI.
[IporpaMMbl perMOHATBLHOTO Pa3BUTHS: CpaBHEHHE OmbITa Poccuu m 3apyOeXHBIX
CTpaH.

CopnepxaHne M CTPYKTYpbl HMHBECTHUIMOHHBIX IPOTPaMM MYHHIMIAIBHBIX
oOpa3oBanuii. Pojb MHBECTHIIMOHHBIX MPOTPAMM MYHHUIIMITAILHBIX O0pa3oBaHUU B
CUCTEME YIIPABICHUS €ro SKOHOMHMKOH. CHcTeMa mokaszarened pe3yJbTaTUBHOCTH
peaiu3allud MHBECTUIIMOHHBIX MPOTpaMM B MYHHUIMIAIBHBIX OOpa30BaHUSX.

CD&KTOpI::I, OKa3bIBAIOIIHUEC IIO3UTHUBHOC M HETaTHUBHOC BJIIMAHHUEC Ha 3(1)(1)CKTI/IBHOCTB
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peain3aliii HHBECTUIIUMOHHLBIX ITPOCKTOB B MYHHUIIUIIAJIbHBIX 06p8.30BaHI/I$IX. Ananuz

CTCIICHU BJIMSIHUSA I CIICBBIX HaHpaBHCHHﬁ HHBCCTUIIMOHHOT'O PAa3BUTHUA HA TUHAMUKY

COIMAJIBbHO-3KOHOMHUNYCCKHX rokasartesiei MYHUIIHUIIAJIBHOT O O6p330BaHI/I$L

Tema 7. Anaau3 GUHAHCOBBIX MHBECTHULNH U MOPTQesi HeHHBIX Oymar

OmnpeneneHne KOHKPETHBIX XapaKTEPUCTUK LIEHHBIX OyMar.

Brigsinenue

HEBEPHO OLIEHEHHBIX PHIHKOM IIEHHBIX OyMmar. TexHuuyeckud, QyHAaMEHTAIbHBIA U

SKOHOMHUYECKMH aHaJu3 TPECHAOB aKHHi’I,

IMPUMCHCHUU.

BBIIINIAYMBATL JOXOIbI

IToxazarenu,

110 IO CHHBIM 6YMaFaM;

XapaKTePU3yIOLIHE:

COCOOHOCTH

Teopun Jloy M ee COBpPEeMEHHOM

OpraHu3aluu

HaACKHOCTb NI CHHBIX 6YM8,F;

3¢ (PEeKTUBHOCT MHBECTULIUNA B LIeHHbIE Oymaru. OlieHKa pUCKOB MHBECTUPOBAHMUS B

LIEHHbIe OyMard.

AHanmu3 coctaBa U CTPYKTYpBHI,

JIOXOJTHOCTH,

puCka MW JHKBUIAHOCTHU

(UHAHCOBBIX MHBECTULIUH, MOPTQesa (GUHAHCOBBIX MHBECTHLIUN, TOPTQENs LEHHBIX

Oymar.

Crpaterun ymnpasieHus noprdeneM (UHAHCOBBIX MHBECTHIIMH W MOPTQens

OECHHBIX 6YMaFZ IIaCCUBHBIC, AaKTUBHBIC, aKTHUBHO-IIACCUBHBIC.

BrisBIIGHHE CHIIBHBIX M CJIAOBIX CTOPOH OpraHu3aluvud A q)HHaHCOBOFO

HHBCCTHUPOBAHUSI.

Bnusinue ¢daktopoB Ha BbIOOp mOpTdens (UHAHCOBBIX HWHBECTHLIHMHA H

nopTdens eHHBIX OyMar.

5.2. Y4yeOHO-TeMAaTHUYECKUN IIJIAH

Ne | HaumeHnoBanue tem

Tpy1oeMKOCTb B yacax

DOopMBI TEKYLIETO

1/ | (pa3zmenoB) Bce KonTakTtHas pabora*- CamocTO | KOHTpOJIA yCIIEBAEMOCTH
M | JUCIUTLIAHBI ro Ayputopnas pabota SITeTTbHAS
O6mr | Jlekr | CemuHapsl, paborta
as, B | UK MIPAKTUIECK
T.4.: ue 3aHsATHs
1 | Uenun u conepxxanue | 14 4 2 2 10 YcerHBIM onpoc. Yuactue
WHBECTUIIMOHHOTO B ['pynmoBo#i quckyccuun
aHayimsa
2 | Ananus 14 4 2 2 10 Ycraslii onpoc. Pemenne
WHBECTUIIIOHHOTO TECTOB M 3a/1a4
pBIHKA
3 | AHanu3 18 8 3 5 10 Ycrublii onpoc. Pemenne
WHBECTUITMOHHOMN TECTOB U 3aJ1ad.
IIPUBJIEKATEIbHOCTU KonTponbHas pabota
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[ToaroroBka u
Mpe3eHTalus
WHIUBUIYTBHBIX
MIPOEKTOB
4 | Ananus 20 8 4 4 12 Yeraslii onpoc. Pemenune
WHBECTUIIMOHHOTO TECTOB U 3aj1ay.
MPOEKTA I'pynnoBoe TBopueckoe
o0CyXIeHUE
5 | ®opmupoBaHue 16 4 2 2 12 Yersslii onpoc. Pemenune
WHBECTUIIMOHHOTO 3a/1a4 U TECTOB.
noptdens u OO6cyxeHne pe3ysibTaToB
IPOrPaMMBI KOHTPOJIBbHON pabOThI U
MUCbMEHHOTO
TBOPUYECKOT'O 3aJ]aHusI
6 | AHanu3 12 2 1 1 10 Ycrablii onpoc. Pemenune
PErHOHATBHBIX TECTOB U 3a/1a4.
WHBECTUIIMOHHBIX I'pynnoBoe TBopueckoe
porpamMm o0CyXIeHUE
7 | Ananu3 14 4 2 2 10 Ycrublii onpoc. Pemenune
(UHAHCOBBIX 3a/1a4 U TECTOB.
WHBECTULIMI U OO6cyxaeHne pe3yIbTaToB
nopTQens HeHHBIX KOHTPOJILHOM paboTHI U
Oymar MMUCHbMEHHOTO
TBOPUYECKOTO 3aJaHMsL.
B nenom no 108 34 16 18 74 CormacHo yaeOHOMY
JTUCITUTUIAHE IUJTaHY: KOHTPOJIbHAS
paborta
Htoro B % 31 47 53 69

*00beM KOHTAKTHOM pabOThl B OYHO-3a0YHON/3204HOM (hopMax OOyUYEHHS] W HHIUBUAYAIbHBIX
y4eOHBIX TUTaHAX OMPEAENIIETCS COOTBETCTBYIONMMH YYEOHBIMH IUIAaHAMU. TeMBl, peaqnu3yeMbie B
BUJIe KOHTAaKTHOH paboThl, OIPEACIIAIOTCS MPEToAaBaTeIeM CaMOCTOSTENIbHO, ICXO/S U3 YPOBHS UX

CJIOKHOCTH.

5.3. CoaepxkaHue cCeMMHAPOB, MPAKTHYECKUX 3aAHATHIA

HanmeHoBaHue Ilepeyennb BOpoCoB 1151 00CYKAeHHUSI HA CEMHMHAPCKHX, DopMbI
TeM (pa3aeJioB) NPAaKTHYECKUX 3aHATHAX, PEKOMEHAYeMble HCTOYHUKHU NPOBEACHUA
AMCUHMILINHBI u3 pa3aeJioB 8,9 3aHATHH
Tema 1. Bomnpocsr: Huckyccus.
Lenu u conepxanue | 1.Jlornueckas cxemMa METOJOJIOTUM HWHBECTHUIIMOHHOTO
HWHBCCTUIITMOHHOI'O aHaJIn3a U CpClaa NPUHATUA pemeHHﬁ.
aHaiu3a 2.OyHIaMEHTAJIBHBIE  KOHLENIUH  HWHBECTULMOHHOTO

aHanm3a

3.1lenu 1 TpUHIKITBI UHBECTUIIMOHHOTO aHAJIN3A.
4.CTpyKTypa HMHBECTHUIIMOHHOTO aHajIu3a: TEXHUYECKUH,
KOMMEPYECKHH, OpraHu3alMOHHBIM, (HMHAHCOBBIH,
3KOHOMMYECKHH, SKOJTOTMUYECKUM, COLIMAIbHBIN.
5.CucTeMBl 1 METOILI MHBECTUIIMOHHOI'O aHaAJIN3a.
6.DTanbl HHBECTUIIMOHHOIO aHAJIN3a.

7.Kputepun W MeTOABl TPUHATHS HWHBECTUIIMOHHBIX
peLICHUM.
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8.Kakue IPYIIIbI UH(POPMALIMOHHBIX
WCIIONB3YEMBIX B HWHBECTUIIMOHHOM aHAJM3E,
BBLIEIUTE?

Pexomenoyemvre ucmounuku uz pazoena 8: 3,12,13,14;16
u3s pazoena 9:1

JTaHHBIX,
MOJKHO

Tema 2.

Ananus
WHBECTULIMOHHOT'O
pBIHKA

Bomnpocsr:
1.PeiHOYHBIE
pELICHHUIA.

2. VIlHBECTULINOHHBIN PHIHOK: MIOHSATUE U CETMEHTBHI.

3. AHanu3 KOHBIOHKTYPhl HHBECTUIIMOHHOTO PhIHKA.
4.3JTanbl aHaJIM3a THBECTULIMOHHOTO PhIHKA.
Pexomenoyemvle ucmounuxu us pasoena 8: 10,11,12;15,18
us pazoena 9: 7,8,9, 10,11

KpUTCpUn MPUHATHA HMHBCCTULIMOHHBIX

Coo0urenus.

Huckyccus.

Tema 3.

Ananus
WHBECTUIIMOHHON
HpI/IBJIeKaTe.HBHOCTI/I

Bomnpocsr:

1. TloHsTHE WHBECTHIIMOHHOIO KJIUMAaTa:
(dhakTopsl GopMUPOBAHUS, OIICHKA.
2.  Ananmu3  WHBECTUIIMOHHOMU
PErMOHOB.

3.  AHamuM3  MHBECTULIMOHHOMN
OTpacyieil SKOHOMHKH.

4. Ananu3  WHBECTULIMOHHOMU
OpraHu3alyy.

5. IlocTpoeHne MaTpuLbl MHBECTULIMOHHBIX BO3MOXHOCTEMN
CTPATETUYECKOT 0 pa3BUTHA OpraHu3alu c
WCII0Ib30BAaHUEM PA3JIMUYHBIX METOJOB aHAJIN3A.
Pexomenoyemvie ucmounuxu uz pazoena
8:23,4,12,13,16,18; uz pazoena 9: 1,2,3,4,5,7,10,11

3JIEMEHTEI,

IMPUBJICKATCIIBHOCTHU

IMPUBJICKATCIIBHOCTHU

IMPUBJICKATCIIBHOCTHU

YcTHBIN
Pemenune
CUTYaITMOHHBIX
3amaq u
o0cyxaeHne

orpoc.

ux

Tema 4.
Ananusz
WHBECTULIMOHHOT'O
MPOEKTa

Bomnpocsr:

I.IlonsiTHE W TOPUHLIMIIBI
aHanu3a.

2.Buapl mpOEKTHOTO aHajdu3a M MECTO B HEM OLEHKH
3¢ PEKTUBHOCTH MTPOCKTA.

3. TexHuueckuil, KOMMEpPYECKUIH, OpraHU3aLMOHHBIH,
(hMHAHCOBBIN, SKOHOMHUYECKHUH, 9KOJIOTHYCCKHIA,
COLIMAJIbHBINA aHAJIU3 UHBECTUIIMOHHOTO MPOEKTa
Pexomenodyemvie ucmounuxu uz pazoena
8:1,2891213,14,16,18; uz pazdena 9: 2,3,4,5

COBpPCMCHHOI'O IPOCKTHOI'O

YcTHbIM OTpoc.
OO6cyxnenue
KEWCoB

Tema S.
®opMupoBaHue
MHBECTULIMOHHOTO
noptdens "
IIPOrPaMMBI

Bomnpocksr:

1.®opmupoBanue moptdenss HHBECTUIIMOHHBIX MPOCKTOB:
ATambl, KPUTEPUU OTOOPA MPOEKTOB B MOPT(HETTb.
2.Meronpl  ¢dopMupoBaHHS ~ TOPTQENs  HE3ABUCUMBIX
WHBECTUIIMOHHBIX ITPOEKTOB.

3.Metonpl otbopa 1npu  (POpPMHUPOBAHUH
3aBHCHMBIX HHBECTULIMOHHBIX [TPOEKTOB.
4.PaccMOTpeHHE  HECKOJIBKMX  BapUaHTOB  MOPT(hens
peaIbHBIX ~ HMHBECTHLIMH  TO  SKOHOMHYECKMM U
(hUHAHCOBBIM MOKA3aTesIM, BEJINYMHE pucKa,
Makcumuzanuu EVA u ap.

4. TlpunsiTe peuieHui 0 BBIXO/I€ U3 OTIEIbHBIX
MHBECTUIIMOHHBIX [TPOEKTOB: KpUTEPUU U (OPMBI BHIXOIA.
Pexomenoyemvie ucmounuxu uz pazoena
8:3,810,11,13,14,18; uz pazoena 9: 1

noptdens

YcTHBIN
Pemenune
CUTYaITMOHHBIX
3amaq u
o0cyxaeHne

OTpoc.

ux
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Tema 6.

Ananmmuz
peI‘I/IOHaJII:HI:IX
WHBECTULIMOHHBIX
nporpamm

Bomnpocsr:

1. VIHBeCTUITMOHHBIC BJIOKEHUS B DKOHOMHUKY PETHMOHA H
UX CTPYKTYypa.

2. Drtanbsl  NOpPOBEACHUS  AHAIM3A
MHBECTHIIMOHHBIX porpamm,
MYHUIIUITAIEHBIX 00pa30BaHUSX.
3.MHCTpyMEHTBI dbuHAHCUPOBAHUS
WHBECTHIITMOHHOW MTPOTPaAMMBI.
4 IlokazaTenu OLICHKH
WHBECTHIIMOHHBIX PUCKOB.
5.CucreMa mnokazarened pe3yJbTaTUBHOCTU peaTu3aliu
MHBECTULIMOHHBIX porpamm B MYHUITUATIATEHBIX
00pa3oBaHMSIX.

Pexomenoyemvie ucmounuxu uz pazoena 3,6,7,9,10,13,17;
us pazoena 9: 1,2,3,4,5,6,11

PEruoHaIbHBIX
PCAIN3yCMbIX B

pEruoHaIbHON

YPOBHS PErMOHANIBHBIX

Coo0mieHus.
Huckyccus.

Pemenue
CUTYallUOHHBIX
3ama4 "
o0cyxaeHne

ux

Tema 7.

Ananuz
(MHAHCOBBIX
WHBECTUIIUN Hu
noptdenst  IEHHBIX
Oymar

Bomnpocsr:

1. MuBecTMIMOHHBIA mopTdens U
dopmupoBanusa. [loprdenvHas Teopus
MHBECTUPOBAHUS.

2. Omnpenenenne KpuTepueB (OPMHPOBAHUS TOPTQEs
LIEHHBIX OyMar: 10X0A, J0XOAHOCTb, PUCK.

3.MeTo/1bl aKTUBHOM M NMAaCCUBHOM NOJUTHKHU YNPABICHUS
moprdeneM  MEHHBIX  Oymar:  CyIIHOCTb,  LIEJH,
0COOEHHOCTH.

4. Taktuka BbIOOpa IIEHHOW OymMmarw,
aKTHBOB, BBIOOpA IPYMIIbI LIEHHBIX OyMar.
5.0uenka 3(h(PEeKTUBHOCTH yHOpaBJICHHS TMOPThEeM,
mokazaren  d(PQPEKTUBHOCTH.  OIEHKH  CTOMMOCTH
(bMHAHCOBBIX AKTHUBOB.
6.IlporpaMMHBIE  TIPOAYKTHI
aHaIu3a.

Pexomenoyemvie ucmounuxu uz pazoena 8:2,11,12,13; 14
us pazoena 9: 1,7,8,9,10,11

MCTOABI €ro
¢uHaHCOBOTO

pa3MeneHusI

JJIsA HWHBCCTUIITMOHHOI'O

YcTHBIN
Pemenune
CUTYaITMOHHBIX
3amaq u
o0cyxaeHne

orpoc.

ux

6. IlepevyeHb y4eOHO-METOIUIECKOTO 00ecTedeHUsl AJIsl CAMOCTOSITEIbHOM

padoThI 00y4AIONIUXCH MO TUCIHUILINHE

6.1. IlepeyeHb BONPOCOB, OTBOAMMBIX HA CAMOCTOSITEJIbHOE OCBOCHHUE

AUCHHUIIMHBI, (POPMbI BHEAYIMTOPHOI CAMOCTOSTEIbHOM PadoThI

HaumenoBanue
TeM (pa3aesioB)
JUCHUILINHBI

Hepeqeﬂb BOIIPOCOB, OTBOAMMBIX HAa CAMOCTOATEC/IbHOC
0OCBOCHHUEC

Dopmbl
BHEayAUTOPHOMU
CaMOCTOSTEIbLHOMI
padoThI

Tema 1. llenu u
coJiepXaHue
HMHBECTULIUOHHOT'O
aHam3a

Bomnpocsr:

1. Uctopust cTaHOBIEHUA W PA3BUTHS WHBECTUIIMOHHOTO
aHaJIn3a.
2. Dranbl
aHaJIn3a.
3. B dem 3akirouaercs pa3HULA MEXAY TaKTUYECKUMHU U
CTpaTErn4YeCKUMU UHBECTUIIMOHHBIMU PEIICHUSIMU ?

pasBUTHUA MCTOAOJOTMH HWHBECTUIIMOHHOT'O

ITon6op u pabora ¢
JOTIOJIHUTEIBbHON
JIUTEpaTypou, B
TOM UHUCIIE
WHOCTPAHHOMN
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4. BHyTpeHHU MEXaHU3M peryinupoBaHus
WHBECTHIIMOHHOW  JIEATENbHOCTH, (opMuUpyeMblii B
KOMITaHUH

5. Kto sBnsercs moib3oBaTelsiMu  WHMOpPMAIMU B

WHBECTUIIMOHHOM aHanu3e?
6. B dyem 3akioyaeTcs CYIIHOCTb HWHBECTUIIMOHHOTO

MOHMUTOpPHHIa?

Kaxkne MIpOrpaMMHBIE MPOAYKTBI MO3BOJISIFOT

OCYIIECTBJISITh MHBECTUIIMOHHBIN aHAIN3?
Tema 2. Ananu3 Bomnpocsr: Nzyuenue
WHBECTULIMOHHOTO |.lHBEeCTULIMOHHBIA KJIMMAaT Kak KpUTepUil BbIOOpa | HCTOUHUKOB u
pBIHKA CTpaHbl MHBECTUPOBAHHSI. KOMMEHTApUeB K

2.0xapakrepusyiire VHBECTULIMOHHYIO MOJIUTUKY | HUM.

rocyJapcTBa KaK Ba)KHBIM phlUar S3KOHOMHUYECKOTO pocTa | Pabora ¢ caiftamu

CTPaHBI. KOMIIaHUH, IIOUCK

3.Ctaguu pa3BUTHsS KOHBIOHKTYPHl HMHBECTHIIMOHHOIO | U U3y4YeHue

PBIHKA. KEHCOB.

4.ITporHO3MpPOBAaHUE KOHBIOHKTYPHl ~MHBECTHUIIMOHHOTO

pBIHKA.

5.CucteMa 1moOKaszaTeled aHaidn3a HHBECTUIMOHHOIO

PBIHKA.

6.DOHIOBBIE U CPOYHBIE PBIHKU. TOBapHBIE U CHIPHEBBIE

oupxu. Opranuzamnus u pabora OupxKu.

7.OCHOBHBIC YYaCTHUKU OUPIKH.

8.CxeMbl B3aMMOCBA3EN OCHOBHBIX Y4aCTHUKOB

MHBECTUIIMOHHOTO MpOIECCa.

8.0Oxapakrepusyire Ka)K Il u3 CErMEHTOB

WHBECTUIIMOHHOTO PHIHKA.

9.IHBECTUIIMOHHBIM  PBIHOK HEABMXUMOCTH U €rO

KOHBIOHKTYDA.

10. Buapl ciesiok Ha phIHKE HEABUKUMOCTH.
Tema 3. Anxamus | Bonpocsr: Nzyuenue
WHBECTUIIMOHHOU 1. Merozas! aHanM3a UHBECTUIIMOHHOW MPHUBJIEKATEILHOCTH | HCTOUHUKOB u
IIPUBJIEKATEIILHOCTH | PETHOHOB KOMMEHTApUeB K

2. Meroapl aHaM3a MTHBECTUIIMOHHOM NPUBIIEKATEIbHOCTH
OTJIENBbHBIX OpPraHU3alui;

3. OcHOBHBIE HampaBieHUs (UHAHCOBOTO aHaJIHM3a
NEATEIIBHOCTH OpPraHW3aliy C LENbI0 ONPEIEICHUS €€
MHBECTULIMOHHOH NPUBJIEKATEIBHOCTH.

4. OlneHka HHBECTUIIMOHHOW  MPUBIEKATEIbHOCTH
OpraHM3alMM [ Pa3JIMYHbIX TPy HHBECTOPOB

5. lHBeCTMIIMOHHAS MPUBJIEKATENbHOCTh OPTaHU3ALNN Ha
Pa3HbIX CTaIUAX €€ KU3HEHHOI'0 IIMKJIA.

HHUM.
PabGota ¢ calitamu
KOMIIaHUM, IIOMCK
u H3y4YeHre
KeMCoB.

Tema 4. Ananus
WHBECTUIIMOHHOTO
MPOEKTA

Bomnpocsr:

1. Kpurepumn pe3ynbTaTUBHOCTH pealM3allM MPOEKTa U
WX NIpUMeHeHue B Poccuiickoil mpakTuke
2. Knaccuduxauus >¢pQexToB NpoexTa,
nmokazaTenu 3PQPEeKToB MPOEKTa.
3. OOmas XapaKTepUCTHKA
3(PEKTUBHOCTH TPOCKTOB.

4. AHanmu3 JIEHEXHBIX MOTOKOB MpoekTa. OcoOeHHOCTH
UX pacuera.

CTOMMOCTHBIC

MCTOO0B OLICHKHU

Pazpabotka
Ou3Hec-IIaHa
npuMepe
KOHKPETHOTO
HMHBECTHUIHOHHOTO
MPOEKTa

Ha

16




5. Meroauka CpaBHUTENBHOTO aHaiu3a 3(PQPEKTUBHOCTH
MHBECTULIMOHHBIX MIPOEKTOB.

6. AHanu3 aJbTEPHATUBHBIX IIPOEKTOB
pa3IUYHOMN NPOJOIKUTEIIBHOCTH.

7. B yeM 0COOCHHOCTH pealM3alUyd WHBECTUIIMOHHBIX
IIPOEKTOB B YCJIOBUSAX HEONPEAEICHHOCTH M KaK OHHU
CKa3plBalOTCA Ha A(P(PEKTUBHOCTH HWHBECTHLHOHHOTO
npoekra?

8. MeTobl OIICHKH PUCKA MHBECTUIIMOHHOTO IPOEKTA MPH
aHAJIM3€ 10JrOCPOYHBIX MHBECTHIIMH

8. BnusiHMe  CTPYKTYppl M CTOMMOCTH  KamuTajia
KOMIIAHUU-HUCIIOJIHUTENS. TPOEKTa Ha IIOKa3aTeld ero
3¢ (HEeKTHBHOCTH.

9. OnrumansHas CTPYKTYypa HWCTOYHUKOB
(uHAHCUPOBAHMS KAaNHUTAJIbHBIX BIIOKEHHH; (aKTOpbI, ee
omnpexaestomue. MeTonuka OmnpeAenaeHus ONTUMAIbHOMN
CTPYKTYpBI Kaluraia.

10.KpuTepun Bp160pa ONTUMAIBHON CTPYKTYPbI KaluTaIa.

U IPOEKTOB

Tema S.
dopmupoBaHHe
HMHBECTULUOHHOT'O

noptdernst "

IIPOrpaMMBl

Bomnpocsr:

1. Ecinu npeanpusitue pacmnoJjiaraeT JA0CTaTOYHBIMH
cpeactBamu, kak mo mokaszaremo IRR crenyer orOGuparsb
MHBECTUIIMOHHBIN MTPOEKT, €CJIA MPOEKTHl HE3aBUCUMBI?

2. Ecnu npennpusTie pacrnojaraeT 10CTaTOYHbIMU
cpencTtBamu, Kak mo mokazarento IRR ciemyer oTOuparts
MHBECTULIMOHHBII IIPOEKT, eciu IIPOEKTHI
B3aMMOMCKITIOYaeMble?

3. Kakue cTOMMOCTM YpaBHMBAEeT CTaBKa BHYTpPEHHEU
Hopmbl qoxoaHoctH (IRR)?

4. Kakumu KpUTEpUSIMHU CIEIYyEeT PYyKOBOJICTBOBAThCS,
0oTOMpasi THBECTUIIMOHHBINA MPOEKT Ha OCHOBE MOKAa3aTels
IRR, ecnu mpOEKTBI HE3aBUCUMBI, €CIM IPEAIPUATHE
BBIHYKJICHO PAIlMOHUPOBATh (HOPMHPOBATH) KarmuTas?

5. Kakumu KpuTepusiMu CleIyeT pyKOBOJCTBOBAaThCS,
0oTOMpasi THBECTULIMOHHBINA MPOEKT Ha OCHOBE MOKAa3aTels
IRR, ecnu mpoekThl  B3aUMOMCKIIIOYAEMBIE,  €CIIH
MIPEANPUATHE BBIHYKJIEHO PAllMOHUPOBATH (HOPMUPOBATH)
KanuTan?

6. Ilpu xaxkom 3Hauenun NPV crnenyer Opartbes 3a
VHBECTUIIMOHHBIN MTPOEKT, €CJIN MPOEKThl HE3aBUCUMBI?

ITon6op u pabora ¢
JOIIOJTHUTEILHON
JIUTEpaTypou, B
TOM 4yucCIIe
MHOCTPaHHOU

Tema 6. Anamus
peI‘I/IOHaJII:HI:IX
WHBECTULIMOHHBIX
nporpamm

Bomnpocsr:

1. HazoBuTe CTPYKTypHBIE 3JEMEHTHl PETHOHAIHLHOTO
MHBECTUIIHOHHOTO KOMILIEKCA.

2. Meroauka OIEHKH pealn3allid HWHBECTHIMOHHBIX
MPOrpaMM B PETHOHE.

3. D¢ ¢exTuBHBI MEXaHHU3M pealu3alii PEerHOHATBHBIX
MHBECTUIIMOHHBIX MTPOrpaMM

4. TlpuBneueHue B PErHMOH JOMOJHUTEIBHBIX WHBECTULIUI
Y HOBBIX MHBECTOPOB

5. Kaxkue Brl 3Haere kiaccuuKanuu WHBECTUIIMOHHBIX
PUCKOB NPUMEHUTEIBHO K PETUOHAM CTPaHbI?

6. Ouenka >(pPEeKTUBHOCTH WHBECTULIMOHHOW TMOJIUTUKU B
pernoHax Poccuiickoit denepauuu.

1. U3yuenune
MCTOYHUKOB U
KOMMEHTapHeB K
HUM

2.I1ouck u
HU3YYCHUC JIy4dIInX
IIPAKTHK
pa3paboTKu
pErMOHaNbHbIX
HMHBCCTULIMOHHBIX
porpamMm
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7. AHamn3 cHUCTEMBI MOKasaTelled WHBECTUIIMOHHON

aKTUBHOCTH B MYHHIIUTIATBHBIX 00pa3oBaHMsIX,

OCHOBaHHBIX HA MPHHIIHUIIAX COAITAHCUPOBAHHON CHCTEMBI

MTOKA3aTeNeH.
Tema 7. Amnamus | Bonpocsr: 1. PaboTa ¢
(buHAHCOBBIX 1.  MHBecTMIMOHHBIC  Ka4yeCTBa  LEHHBIX  OyMar. | qomoaHuTeNbHOMN
WHBECTUIIUN " | PeliTuHroBsas oneHka. JUTEpaTypoil 1o
noptdenst 1eHHBIX | 2. Onenka 3 GeKTHBHOCTH HMHBECTUITNHN B IIEHHBIE OyMaru. TeMe
Oymar 3. Buzpl 1 O11leHKa PUCKOB IIEHHBIX OyMmar.

4. AHanu3 UM OIEHKa TEeKylued CTOMMOCTH aKUHMil | 2.01eHKa

o0Jranuii. WHBECTULIMOHHBIX

5. BHyTpeHHssI CTOMMOCTh IEHHBIX OyMmar: IMOHSTHE U
METOJIMKA OTIPE/ICIICHUS.

6. OCOOEHHOCTH WCYHUCIICHHS BHYTPEHHEH CTOMMOCTH
aKIUN U 00JIUranuii.

7. Tloka3zaTtenp KoBapuanuu TOpTQENs IEHHBIX Oymar:
Ha3HAYeHUE U METOJIMKA pacueTa.

8. Onenka »h(EKTUBHOCTH yHOpaBieHUs TopTheaemM
1eHHbIx Oymar merogom CAPM.

9. Mogenp 1eHOOOpa3oBaHUSI Ha KaNHUTAIbHBIC AKTHBBI
(CAPM) u ee 3HaueHHE B COBPEMEHHOU MOPT(HEIbHOM
TEOPUHU.

11. Iokazarens nuddepeHINPOBaHHON JOXOAHOCTH U €ro
HCIIOJIb30BAaHUE B OLICHKE PE3YJIbTaTOB YIIPaBICHUS
nopTdeneM HeHHbIX OyMar.

12. luBeCTUIIMOHHBIN pUCK MOPTdEs IeHHBIX OyMar, ero
U3MEpEeHue.

13. U3n0uTe METOAMKY OLIEHKH JTOXOJAHOCTH OINEpaLNil C
aKIUSMU.

14.  Kak moacuurath 6era-hakTop 1ieHHoi oymaru?

15. CnocoObl MHHMMHU3ALMM W3JEPKEK TPU PEBUUHU
nopTdens IeHHBIX OyMmar.

MockoBckon
Oupxu

6.2. IlepeueHbp BONPOCOB, 3aJaHUIl, TeM AJsl MOATOTOBKH K TeKylleMYy
KOHTPOJII0

Conep:xanue KOHTPOJbLHOU PadoTHI

[{enb KOHTPOIBHON PAOOTHI - 3aKPENUTH MOJTYUYCHHBIE TEOPETUUCCKUE 3HAHUS
no yd4eOHOW auciumuinHe «VIHBECTUIIMOHHBIA aHamu3» ©  cHOPMHUPOBATH
NpaKTUYECKHE HABBIKM 0 aHANIMW3y M oueHKe uHBecTHIMH. KoHTposbHas paboTa
BBITIOJTHSETCS] CTY/IEHTOM B MHCbMEHHOM BHe. B mpouecce paboTel Haja 3a7aHUEM
3aKpEIUIAIOTCS M PACIIUPSAIOTCS 3HAHWS IO BONPOCaM TEOPUM MHBECTUPOBAHUS,
aHalM3a M OLEHKH 3(PQPEKTUBHOCTH WHBECTHUIMM M MTPHUOOPETAIOTCS HAaBBIKU
NpakTU4eCKOl paboTel. i  BBIMONHEHUS 3aaHus HEOOXOAMMO H3Y4YHTh

COOTBCTCTBYIOIIMC HOPMATUBHBLIC JOKYMCHTBI MW JKOHOMHYCCKYIO JIUTCPATYPY,
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pEKOMEHIyeMble ISl U3yYeHMsl JTaHHOW yueOHoW nucuuriuHbl. Kaxnoe 3amanue
MpEANoaraeT OTBeT Ha TeopeTuyeckuil Bonpoc. CTyJIeHT J0JKEH nmoapoOHo (Ha 2-3
CTp.) PACCMOTPETH BCE ACIEKTHI BOIPOCA, & TAKXKE OTPA3UTh COBPEMEHHOE COCTOSIHHE
Y TCHACHIIMU Pa3BUTHS yKazaHHOU mpobiieMbl B PD. Pelienne 3amauu npeamnosaraer
OpUBEICHUE QJIrOpUTMa pacuera U OOBICHEHHE HSKOHOMHYECKOTO CMBbICIA
MOJIyYEHHOT0 3HAaueHUs nokazarens. [Ipy BBITOJIHEHUH TECTOBBIX 3aJaHHUM CIETyET
yKa3bpIBaTh HOMEpa MPAaBWIbHBIX OTBETOB - HE MEHEE OJIHOTO, B 3aBUCHMOCTH OT
CMBICIIOBOTO cojiepkaHusi Tecta. [lpu HeoOxomumocTu B mpolecce paboThl Han
3alaHUE€M CTYJIEHT MOET TMOJYyYUTh WHAUBUAYAIBHYIO KOHCYJbTAlUIO Yy
npenojiaBarenis. BblmonHeHHOe  3aaHWe  MOpPOBEpsETCS  MpEnojaBaTesieM U
OLICHUBAETCS MO 3aYETHON CUCTEME.
Bapuanm 1

Teopemuueckuii gonpoc 1. DOKOHOMHYECKYI0 3 (EKTUBHOCTh  KaKHUX
ATbTEPHATUBHBIX WHBECTUIIMOHHBIX MPOCKTOB MOXKHO OIICHWBATh Ha OCHOBE 3aTpar,
MIOYEMY U C UCTIOJIb30BAHUEM KaKOTO IMOKa3aTesl.

Tecm Ne I. BnoxxeHue cpeacTB B OCHOBHOW KamuTaid (OCHOBHBIE CPEICTBA)
MPEACTABIISIET COOOM ...

Tecm Ne 2. B Touke @uiiepa:

1)NPV u craBka JUCKOHTA OJMHAKOBBI JJISl KaXXJOTO0 M3 abTEPHATUBHBIX
IPOEKTOB

2) IRR paBHa Hy:m10

3) NPV sBnsiercs oTpuLiaTeIbHbIM

4) WACC > IRR

5) WACC <IRR

6) WACC =1RR

3aoaua 1. Opranuzanus TUIAHUPYET MOCTPOUTHh HOBBIM I11€X, OCHAIICHHBIN
COBpeMEHHBIM 000pyAoBaHHeM. CTOMMOCTb JAaHHOTO WHBECTHIIMOHHOTO IPOEKTa
coctasisieT 70 MiH. py0. IIpu 3TOM 0kHIaemMbie rO10BbIE YUCTbIE IEHEXKHbIE TOTOKU

B [IEPBbIE TPHU roJia COOTBETCTBEHHO cocTaAaT: 30, 50 u 60 miH. pyo.
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B uerBepTOoM romy HeoOXOAMMO MPOBEACHHE MOJEPHHU3ALMU 000PYIOBaHUSA,
3aTpaThl Ha KOTOpYylo cocTaBaT 50 muH. py0. Ilpu 3ToM okumaercss MmoCTyIUIeHUE
JICHE)KHBIX TTOTOKOB B MOCEAYIONINE J1Ba To/1a cOOTBeTCTBEeHHO 40 1 70 MiH. pyo.

CrouMocTh KamuTana MpU CTPOUTEIBCTBE HOBOTO Iexa cocTaBUT 15%, mpu
MpoBeeHUH MojiepHU3anuu 12%.

HeoOxoaumo:

1. O60ocHOBATH 11€7€CO00PA3HOCTh CTPOUTEIBCTBA U MOACPHU3AIINH.

2. Paccuutate MIRR, ucnonb3oBaTh €ro B KayecTBE KPUTEPUS NPHUHITHS
penieHusl.

3aoaua 2. Ilpoext, TpeOyronuii nHBeCcTUIMi B pazmepe 10 mitH. py0. Oyaet

TEeHEPHUPOBATH JOXO/Abl B TeUEHUE 5 JIeT B cymme 2,6 MitH. pyOsel exXeromaHo.
CTouT 11 MPUHUMATh 3TOT MPOEKT, €CIU CTaBKa AUCKOHTHUpoBaHMs paBHA 9%? Ilpu
y4eTe pUcKa CTaBKa yBenuuuBaeTcs Ha 1% B roa.

Bapuanm 2

Teopemuueckuti 6onpoc 1. Kak y4uThIBaTh PUCK MPHU OIIeHKE d3HPEKTUBHOCTH
yIpaBieHus! HOpTQeseM HEeHHbIX OyMmar.

Tecm Ne 1. UHBecTUIIMOHHAS TOJIUTAKA — JTO ...

Tecm Ne 2. PeasibHble HHBECTULIMU TI0 CPABHEHHIO C (PUHAHCOBBIMHU:

1) sBnsitoTCA TyIaBHOM (OpMOIl peanu3alvi ONEPalMOHHOW AESITebHOCTU
OpraHu3aluu

2) obecrieunBaloT, Kak MpaBuiio, 00Jjiee yCTONUMBBIN YPOBEHb PEHTA0EIHLHOCTH

3) o0ecreunBaroT yCTOMYUBBIN JIEHEKHBIN MTOTOK

4) UMEIOT BBICOKYIO CTEIIE€Hb 3aIUThI OT UHQIISAIUN

5) obecrieunBarOT BBICOKYIO JIUKBUAHOCTh

3aoaua 1. llpencrtaBieHsl JABa B3aUMOUCKIIOYAIOMIMX WHBECTULIMOHHBIX
npoekTa A u b olnHaKOBOW MPOJOIKUTENBLHOCTH (4 TOJA).

Hcxonnas BennunHa uHBeCTUIMA B TpoeKT A — 700 ThIC. py0., B mpoekT b —
100 TeIC. PYO.

E>xeronHpie 4ucThie JEHEXKHbIE TMOTOKM IO TojlaM peajiu3allid MpoeKTa A

COCTaBJIAIOT 255 ThIC. py0., mpoekTa b — coorBeTcTBeHHO 40,833 THIC. PYO.
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[IpoBeaute cpaBHUTENBHBIM aHaMU3 SPQGEKTUBHOCTH HMHBECTUIMOHHBIX
npoekToB A u b, ucnonb3ys Uil 3THX ILEJIeld MOKa3aTelid YUCTOM TEeKyIIeu
croumoctd  (NPV), BHytpenHeiri Hopmbl joxogHoctn (IRR)um  mHpekca
pentadenbHocTH (PI).

Jlnst 0oO6oux TIPOEKTOB II€HA WHBECTUPOBAHHOTO KamuTana paBHa 14%.
Omnpenenute 3Hau€HUE AUCKOHTHOM CTaBKH, IPU KOTOPOHM mpoekThl A u b Oynyt
UMETh OJMHAKOBYIO BEIMYMHY YHUCTOM Tekymed croumoctu. CocraBbTe
AHAJIMTHUYECKOE 3aKIIIOUEHUE.

3aoaua 2. be3puckoBas cTaBKa NIpoOlLeHTa ceilyac paBHa 6%, a pbIHOYHAs
noxoaHocTh cocrapisier 11%. Onpexnenure TpeOyeMyro HOPMY JOXOJIHOCTH IO
WHBECTUIIMOHHBIM HMHCTpyMeHTaM. [lepBblii MHBECTUIIMOHHBI WHCTPYMEHT HUMEET
dakTop «6eTta» 1,2. A BTOpOi MHBECTUIIMOHHBIA HHCTPYMEHT UMEET (PakTop «OeTay
0,7.

Bapuanm 3

Teopemuueckuii eonpoc 1. Kakue meroasl 1enecooOpa3HO HUCIIOIb30BaTh
IPU OIIEHKE JKOHOMHUYECKON A((HEKTUBHOCTH aTbTECPHATHUBHBIX WHBECTHIIMOHHBIX
IPOEKTOB C PA3IMYHBIMU CPOKAMH UX KU3HEHHOT'O IIUKJIA.

Tecm Ne [. Tloptdens, kotopeiii Ha 80% COCTOMT W3 aKIUii BBIOPAHHOTO
peiHOUHOTO WHAekca u Ha 20% - u3 OE3pHUCKOBBIX AKTHBOB IO OTHOIICHHIO K
noptdeinto nuuBecTopa ¢ 6era-ko3ppuuentom 0,8 sBisercs. ...

Tecm Ne 2. Mertoapl OIIEHKM SKOHOMUYECKOH 3 ()EeKTUBHOCTH
KOMIUTMMEHTAPHBIX UHBECTUIIMOHHBIX MTPOEKTOB:

1) MmeTo MOBTOpPEHMUSI IPOESKTOB

2) MeTOJ KBUBAJIEHTHOI'O aHHYHUTETA

3)IRR

4)mMeTon JUKBUJALUMUM JOJITOCPOYHOIO TIPOEKTa B MOMEHT OKOHYAHUS
KPaTKOCPOYHOI'O

5)PI

6) MeTo1 3aTpaT

7) NPV
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3aoaua 1. llpennpusitue UMeeT BOZMOXHOCTh UHBECTUPOBATH 110 85 MIIH. pyoO.

B PCaAJIbHBIC HHBCCTUIIMOHHBIC IIPOCKTEI, ITPHU 3TOM ICHA KaIlluTalla COCTABJISACT 10%.

[Ipoekt ["on0BBIE IeHEkKHBIE TOTOKU (MIIH.PYO)

0 1 2 3 4
A -30 6 11 13 12
b -20 4 8 12
B -40 12 15 15 15
r -15 4 5 8

CocTaBbTe ONTUMAIBLHBIA HHBECTUITMOHHBINA TTOPT()EIb.

3aoaua 2. Komnanusi paccMaTpUBaeT BOIPOC O TOM, CIEAYET JU BKJIAJIbIBATh
cpeacTBa B o0opyloBaHue, cToMMOCTh KoToporo 20000 mon. OkupgaeMble YUCThIC
nenexxkuble noctymienus- 10000 goi. B roa B TeueHue Tpex jeT. Uepes Tpu roga —
3T0 obopymoBaHue MOXKHO OyaeT mponath 3a 1000 mon. Bce 3HaueHus JaHbl B
CONOCTaBUMBIX 1I€HAX, T.€. [IEeHaX HacTosllero BpemeHu. [Iponent Ha kanutan- 10 %
(peasibHas cTaBKa J10Xo/1a). B Onvkaiiiiue Tpu roja oxxujaaetcs HHQIAIUsS B pa3mepe
10 %.

Onenure 3¢ (HEeKTUBHOCTH MPOEKTA!

a) UCTIOJIb3YS PEATbHYIO CTABKY J0X0/1a;

0) HUCHOJIb3Ys ACHEKHYIO0 (HOMUHAIIBHYIO) CTaBKY J10X0/1a;

CpaBHHUTH MOTyYEHHBIE pE3ybTaThl. (MIIH. PyO.)

Bapuanm 4

Teopemuueckuti 6onpoc 1. Kakue WHBECTUIMOHHBIE PEIICHUS JOJKHBI
MPUHUMATBHCS B OpraHu3aluy Npy pealn3alui aHTUKPU3UCHON MOJIUTUKU

Tecm 1. [ns omnpeneneHUs: WHBECTUIIMM KaK JKOHOMHUYECKOW KaTeropuu
CYIIECTBYIOT

MOAXO/IBI:

A. TOXOIHBIN;

b. pecypcHbiit;

B. pacxonnslii;

I'. puckoBBbIit;

Jl. 3aTpaTHBIN.
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Tecm 2. K mpocTbIM MOKa3aTeasiM OLEHKH 3KOHOMHYECKOU >PGHEeKTUBHOCTH
MIPOEKTa OTHOCSITCS:

A. YUCTBIN JUCKOHTHPOBAHHBIN T0XO;

b. Oyxranrepckas HopMa IpPUOBLIH;

B. BHyTpeHHss1 HOpMa JOXOIHOCTH;

I'. mpocToit cpok OKynaemocTH;

J. TMHaMUYECKHUM CPOK OKYIIA€MOCTH;
E. nnaexc peHTa0€e1bHOCTH HHBECTHIIHI.
3aoaua 1. Opra"uzanus UMEET BO3MOXXHOCTh HHBECTUPOBaTh 150 ThIC. py0. 1160 B
npoekT A, nubo B nmpoekT b. CtaBka auckoHTHUpoBaHus coctasiser 11%. IIpornos
HEJINCKOHTUPOBAHHBIX JICHEKHBIX MOTOKOB OT Pean3alliu MPOeKTa Jajl CIAEaYIoLre
pEe3YJIbTaTHI:

- MPOEKT A TO3BOJUT BepHYTh 60% BIIOKEHHBIX CPEJICTB B MEPBBIM Ioj €ro
peanu3anuu u 115 TeIc. py0. Ha CIEAYIOMIHI IO/, TOCIE Yero OyIeT 3aKPhIT;

- IpoeKT b reHepupyer JAeHeKHbIe TOTOKU B TEUCHHUE TPEX JIET: B MEPBBIN IO
=55, Bo BTOpo# = 85, B TpeTuit = 90 ThIC. pyO.

Onpenenure NTPEANOUYTUTEIBHBINA SISl OpraHU3aIuy TPOEKT, UCIIONIB3YsT METO/]
LETTHBIX TOBTOPOB.

3aoaua 2. Onpenenuts JOXOAHOCTh MOPTQENs IIEHHBIX OyMar OpraHu3aIiy 1Mo

TPEM BapUaHTaM:

(MutH. pyo0.)

ITokaszarenu Bapuantsl
1-i 2-i 3-i 4-i

1. PoiHOYHAs CTOMMOCTH aKIMi, BXOISAIIMX B MOPTQens, Ha 3 3 3 3
HayaJIo SHBapsi OTYETHOTO T0J1a

2. PpIHOYHAST CTOMMOCTH OOJHMTalliii, BXOAAIIUX B MOPT(HETD, 7 7 7 7
Ha HayaJo SHBapsl OTYETHOIO roja

3. JlomosHUTENbHBIE WHBECTHLMU B OONUTanuu B (eBpaie - 2 - -
OTUYETHOI'O roja

4. PpIHOYHAs CTOMMOCTBH AaKIIMi, BXOASIIUX B TOpPT(heEnb, B - - - 3,5
HI0JIe OTUETHOTO To1a

5. PeIHOYHAs CTOMMOCTH O0JIUTanuii, BXOIAIIMX B TOPT(dEb, B - - - 7
UIOJIE OTYETHOTO TOAA

6. JlonoIHUTEIbHBIC MHBECTUIIMH B aKIIMU B HIOJIE OTYETHOTO - - - 2
roja

7. V3psiTHE CPEeACTB MyTEM MPOAAXKH aKIMil B HaYaJIe ACKa0Ops - - 2 -
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OTYCTHOI'O IrojJja

8. PpIHOYHAsT CTOMMOCTH aKIWW, BXOIANIUX B MOpTdenb, Ha 2 2 0,5 4
KOHEIT IeKa0psi OTYETHOTO TOAa
9. PeiHOUHAsT CTOMMOCTh OOJIUTAIIM, BXOIAIIUX B TOPT(HENb, 9 11 9 9

Ha KOHCI z[eKa6p;1 OTYCTHOI'O IrojJja

Kputepun OGamnbHONW ONEHKM pa3nUyHBIX (OPM  TEKYIIET0 KOHTPOJS
YCIIEBAEMOCTH COJEPKATCA B COOTBETCTBYIOIIMX METOAUYECKHX PEKOMEHIALUAX
JenapTaMeHTa KOPIOpaTUBHBIX (PMHAHCOB U KOPIIOPATUBHOTO YIIPABJICHHUS.

7. @OHI OUEHOYHLIX CPeICTB [Ji MPOBeJAeHUS MPOMEKYTOUHOIM
aTrecTaluu 00y4YarUIUXCs MO TUCIUIJINHE

[TepedyeHb KOMMETCHINMI, (DOPMUPYEMBIX B TIPOIIECCE OCBOCHHMS TUCITUTIIIUHBI,
comepxkutrcsi B pasnmene 2 «llepedeHb MIIaHUPYEMBIX pE3YyJIbTATOB OCBOCHUS
oOpa3zoBaTeabHON MporpaMmbl (TepedeHb KOMIETEHIINM) ¢ YKa3aHUEeM WHANKATOPOB
WX JIOCTHKEHUS U TUTAHUPYEMBIX PE3YJIbTATOB 00YUYEHUS TT0 TUCIIUILIAHE.

TunoBble KOHTPOJILHbIE 33/IaHUSI UM UHbIE MATEPUAJIbI, HEOOXOAUMbIE
IJI51 OLIEHKH WHAMKATOPOB JO0CTHKEHUsI KOMIEeTEeHINi, YMeHUii U 3HAHUH.

I[IpumepHbIe TECTOBBIE 3aJaHUS

1. IlpoekTbl, KOTOpbIEe [0NMYCKAT OJHOBPEMEHHOE OCYIIeCTBJIEHHE,
HA3bIBAKOTCH:

A. albTepHATUBHBIMU;

b. xommieMeHTapHbIMUY;

B. He3aBucuMbIMY;

I'. 3amemarommmu.

2. IIpoexkTbl, KOTOpPbIE He [ONYCKAWOT HUX OJHOBPEMEHHOIO
OCYLIeCTBJICHHS, HA3bIBAKOTCS:

A. KOMILIEMEHTAPHBIMU;

b. anbTepHaTUBHBIMU:

B. 3amemmaroniumu;

['. HE3aBUCUMBIMU.

3. JleHe:KHBIH NMOTOK MHBECTHIIMOHHOIO MPOEKTA, KOTOPBIA COCTOMT M3
HUCXOJHbIX HHBECTULMU U MOCJIeIYIOIIMX 10X010B, HA3bIBACTCH:

A. HEOpAMHAPHBIM;

b. opauHapHsbIM;

B. nnponopiimoHanbHbIM;

I'. HempomopUMOHAIIBHBIM.
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4. JleHeKHbIH TMOTOK WHBECTHIMOHHOIO TPOEKTa, B KOTOPOM
OTpHLATEbHbIE H MOJIOKUTEIbHbIC 3HAYCHUS YePelyHTCsl, Ha3bIBaeTCs:

A. HEOpJIMHAPHBIM;

b. opaunapHbIM;

B. nponopumonansHbIM;

I'. HempPONOPLMOHATIBHBIM.

5. Pacnosiokure B NpaBUILHON MOCIEA0BATEIBHOCTH (pa3bl JKU3ZHEHHOI'0
HHMKJIA

HHBECTUIMOHHOI0 NPOEKTA:

A. UHBECTULIMOHHAS;

b. axcruyaranmonHas;

B. npenpiHBECTUIIMOHHAS.

6. YciaoBueM (PpMHAHCOBOM peaiu3yeMOCTH MPOEKTA ABJISIETCH:

A. MOJIOKUTENBHBIE 3HAYEHHUSI CAJIbJ0 COBOKYITHOTO JEHEXKHOTO MOTOKA;
b. HEOTpHULIaTENbHBIE 3HAYEHHUS CaJIbJI0 COBOKYITHOTO JEHEKHOTO MOTOKA;
B. m100bIe 3HaYeHUs Caib/I0 COBOKYITHOTO JIEHEKHOTO TTOTOKA.

7. BplgeJiuTe COCTABHBIE YACTH JEHEKHOI0 MOTOKA OT MHBECTHIIMOHHOIO
NMpoeKTa:

A. IOTOK J€HET OT MPEABIHBECTULIMOHHOM, ONIEPALIMOHHON U JIMKBUIALIMOHHOM
JIEATEIILHOCTH;

b. BeIpyuKa, 3aTpaThl, KAMUTAIBHBIE BIIOKCHHUS;

B. mOTOKM JEHEXHBIX CPEACTB OT WHBECTUIMOHHOW, OMNEPAMOHHON U
(UHAHCOBOM ACSITENHFHOCTH;

['. TMOTOKM JEHEXHBIX CPEACTB OT IPOM3BOJCTBEHHOU JEITEIBHOCTH U
KAl TAJIbHBIE 3aTPAThI.

8. Bo3BpaTHbIil J€HEKHBIH NMOTOK OT pPeaju3alMd HHBECTUIHOHHOIO
NMPOEKTA JIsl MPeANPUATHS, OCYIIEeCTBJISIONIEr0 3TOT MPOEKT, BKJIIOYAeT B celsi:

A. TUBUIIEHIBI

b. uncras npubsLIb

B. npoueHTsI

I'. amopTur3anus

9. B pamkax peaJu3alMid MHBECTUIMOHHOIO NMPOEKTA MOCTYIUIEHUSl 3a
CYeT yMeHbIIEeHUS O000POTHOr0 KANHWTAJA OTHOCATCH K NMPUTOKAM JI€HEKHBIX
CpeacTB OT:

A. onepanMoHHON €SI TETbHOCTH;

b. MHBECTUILIMOHHOM JIESITEIbHOCTH;

B. ¢punaHCOBOM 1€SITEIBHOCTH;

I'. mpebIMHBECTUIIMOHHOM JIESTEIILHOCTH.
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10. OnpeneseHue NOTEHIHAIBLHOH CIOCOOHOCTM WHBECTHIHOHHOIO
NMPOEeKTa BO3MECTUTh MHBECTOPY NMOHECEHHbIE 3aTPaThl, a TaKkKe 00ecHe4YuThb
TpeOyeMyl0 BeJUYHHY MNPHPOCTA KANHMTAJA OCYLIECTBJIASIETCSI B PaMKax
Mpouecca OeHKH:

A. PuckoB peanuzanuy MHBECTUIIMOHHOTO MPOEKTA;

b. Dxonomuueckoit 3(HeKTUBHOCTH MPOEKTA;

B. ®uHaHCOBOM COCTOATEIBHOCTH,

I'. TexHU4EeCKOI/TEXHOIOTUYECKON OCYIIECTBUMOCTH MPOEKTA.

IIpumepHbIii IepeyeHb BONPOCOB K 3a4eTy:

. HMuBecTULMOHHAs NEATENBHOCTh OpraHU3alluu (Ha MPUMEpPE KOHKPETHOM
OpraHHu3alnH).

2.  Konumenuuu, HCHOJB3yEMbIE B HMHBECTUIIMOHHOM aHaJIW3€: 3aTpathl-
BBITOJ/IbI, BPEMEHHAs! CTOMMOCTh JICHET; albTepPHATHBHASI CTOMMOCTb, JOXOJHOCTb-
PHUCK U Jp.

3. llenu ¥ pojb MHBECTULMOHHOTO aHAJIW3a B MPUHATHH YIPABICHUYECKUX
PELICHUN.

4. MakpodKOHOMHYECKHE (AKTOpPbI, BIUAIOIMIME HA HMHBECTUIMOHHYIO
aKTUBHOCTb Opranusaiuu B Poccun.

5.  Ctpykrypa u GyHKIUYA WHBECTHUIIMOHHOTO PHIHKA.

6. AHann3 COBpEMEHHOTr0 cOCTOsAHUA (POHA0BOTO phiHKa Poccuu.

7. AHanu3 COBPEMEHHOIO COCTOSIHMS pPBIHKA pEANbHBIX WHBECTULUN
Poccun.

8. WNuankaTopsl (UHAHCOBOTO PHIHKA.

9.  MoHUTOpHHT, aHanm3 u IPOrHO3UPOBAHHE KOHBIOHKTYPBI

WHBECTUIIMOHHOTO PBIHKA.

10. Makpo3KOHOMHYECKHE TTOKA3ATENN Pa3BUTHUS MHBECTUIIMOHHOTO PHIHKA.

11. MeTobl OLIEHKH MHBECTULIMOHHOM MPUBJIEKATEIbHOCTH CTPAHBI.

12. MeToap! OIIEHKH WHBECTUIIMOHHOW MPUBJICKATEIIBHOCTH PETUOHOB.

13. HMHBeCTUIIMOHHBIN KJIMMaT  KaKk  KpUTEpuu BBIOOpA  CTpaHbI
VHBECTUPOBAHHS.

14. Metoapl OLEHKA HWHBECTUIMOHHOW MPUBIEKATEILHOCTU  OTpacieu
YKOHOMHUKH.

15. AHaJIN3 NTHBECTULIMOHHOM ITPUBJICKATEILHOCTH KOMIIAHUMU.
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16. Oranbl pa3paboTK HHBECTUIITMOHHON TPOTPaMMBL.
17. MexaHu3m pean3anyy peruOHATBHOW HHBECTULIMOHHOW TPOTPAMMBI.
18. Kpurepun OLICHKH COLMAJIbHO-OKOHOMUYECKUX pe3yJIbTaToOB

pean3annun pGFHOHaHBHOﬁ I/IHBGCTI/IHI/IOHHOI\/’I IMporpaMMmeail.

19.  HHCTpyMEeHTHl (UHAHCUPOBAHHS PETHOHAIBHON WHBECTHUIIMOHHOMN
IPOTPaMMBI.
20. Cucrema nokaszarenen pPe3yJIbTaTUBHOCTH peanuzanuu

WHBECTHIIMOHHBIX MPOTPAMM B MYHHUIIUTIAILHBIX 00pa30BaHUSX.

21. IlpoextHsiii ananu3. OOmas MOCIEIOBATEIIBHOCTh pa3pabOTKU M aHAIW3a
MPOEKTA.

22. VIHBeCTHIIMOHHBIE MPOEKTHI: HA3HAUYCHNUE U BUJIBI IIPOEKTOB.

23. KonuenrtyanbHas cxema OLEHKH 3(P(EKTUBHOCTH HWHBECTUIIMOHHOTO
IPOEKTA.

24. TlpuHIMOBl  MOATOTOBKM  HMCXOJHOM  HMH(pOpMAMU Uil OLEHKH
3¢ (PEKTUBHOCTH UHBECTULIMOHHBIX TPOEKTOB.

25. CocraB MHBECTHIIMOHHBIX M3EPKEK U UX POJIb B OlleHKE 3((HEKTUBHOCTH
WHBECTULIMOHHBIX MTPOEKTOB.

26. AmnHanm3 v OIeHKa JCHEKHBIX TTOTOKOB MHBECTHIIMOHHOTO MTPOEKTA.

27. OcoOEHHOCTH MPOTHO3MPOBAHUS BBIPYYKH, 3aTpaT, 0OOPOTHOTO KamuTaja
WHBECTHIIMOHHOTO TTPOCKTA.

28. BwiOop craBku guckoHTHUpoBaHusA. [logxonbl K ONpeneraeHUu0 CTaBKU
JTUCKOHTA.

29. Cucrema mioKa3zaTeleid  OLIEHKM  JKOHOMHUYECKOW  3(P(HEKTUBHOCTH
JOJITCOCPOYHBIX MHBECTHUIUH.

30. Ormenka o6mecTBeHHON 3(h(PEKTUBHOCTH WHBECTUIIMOHHOTO MTPOEKTA.

31. Omenka koMMmepuecko 3 HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

32. Omenka »5(G(EKTUBHOCTH YYacTUsi B TIPOEKTE [JIsl MPEINPUSATHN U
aKIIMOHEPOB.

33. Ormenka pernoHaabHON 3P PEKTUBHOCTH NHBECTUIIMOHHOTO MTPOCKTA.

34. Ouenka otpacieBoit 3 (PEeKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA.

35. Omenka 6romxeTHON (P PEKTUBHOCTH NHBECTHIIMOHHOTO MTPOCKTA.
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36. Kommepueckuil aHanuM3 WHBECTULMOHHBIX IIPOEKTOB: LEjb, 3alayd U
CoJIepiKaHue.

37. IlpoGaema npOTUBOPEUUBOCTH MHBECTULIMOHHBIX PELLIEHUN, IPUHUMAEMBIX
Ha ocHOBe MeToZ10B NPV 1 IRR.

38. AHanu3 albTepHATUBHBIX MHBECTULIMOHHBIX ITPOEKTOB.

39. AHanmu3 KOMIUIEMEHTAapHBIX MHBECTULIMOHHBIX IPOEKTOB.

40. Kpurepuu u METOIbI MPUHATHS PELICHHUI: B YCIOBUSX OrPaHUYCHHOCTHU
(UHAHCOBBIX PECYPCOB; MO ATbTEPHATUBHBIM, KOMIUIEMEHTAPHBIM U 3aMEHIAI0IINM
MIPOEKTaM.

41. OCOOEHHOCTHM  OLIEHKHM  WHBECTHIIMOHHBIX  IMPOEKTOB  Pa3IU4YHOMN
MPOJOKUTEIHFHOCTH U C PA3HBIMH HaYaJIbHBIMU MHBECTULIUSMHU.

42. AHanu3 MHBECTULMOHHBIX IPOEKTOB C YYETOM UHQIISILIHH.

43. AHanu3 MHBECTULMOHHBIX IPOEKTOB B YCIOBUSX PHUCKA.

44. OCHOBHbBIE HCTOYHUKHM BO3HHKHOBEHHS IPOEKTHBIX PUCKOB. OCHOBHBIE
BU/Ibl IPOEKTHBIX PUCKOB.

45. AHanmu3 HCTOYHHUKOB CpEACTB  (PUHAHCHPOBAHUS MHBECTHIIMOHHBIX
IIPOEKTOB.

46. bromxetrHoe ¢uHaHCHpOBaHUE KaK  METOJ (buHaHCHUpPOBaHUS
WHBECTUIIMOHHBIX TPOEKTOB.

47. CwmemanHoe dbuHaHCHpOBAaHHME  KaK  METOA buHaHCUpOBaHUS
MHBECTUIIMOHHBIX TPOEKTOB.

48. TlpoexkTHOE (UHAHCUPOBAHHE KaK JAMHAMUYHO Pa3BUBAIOLIMICS METOJ
(pmHaAHCHpPOBaHUS MHBECTULIMOHHBIX MPOEKTOB B Poccum.

49. VIHBECTMLIMOHHBIM HAJOTOBBII KpPEIUT M €ro BO3MOXKHOCTH B
MHBECTULIMOHHOM Pa3BUTUU KOMIIAHUH.

50. Metoauka pacdera LEHbl 3a€MHBIX HCTOYHUKOB (PUHAHCHUPOBAHMSI
(6aHKOBCKOT'O KpeIUTa M OOJIUTAIlMOHHBIX 3aliMOB).

51. Meroauka pacueTra L€Hbl HOBOTO BbIMYCKa aKLUUW (MIPUBUIETUPOBAHHBIX U
OOBIKHOBEHHBIX ) U HEPACIIPEICICHHON MPUOBLIH.

52. Cpennerspemennas mnera kanutana (WACC): metonuka pacdera u cepa

IMPUMCHCHUA.
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53. OueHka  (UHAHCOBOIO  COCTOSIHUSL ~ KOMIAHMM U (PUHAHCOBOM
peanu3yeMOCTH HHBECTULIMOHHOIO ITPOCKTA.

54. Metonel U KpuTepuM OTOOpa HMHBECTULMOHHBIX IPOEKTOB IS
dhopmupoBanus moptdens.

55. BuusHue cTpykTypel Kanurtajga Ha 3((EKTUBHOCTh HHBECTHUIIMOHHOTO
IIPOEKTA.

56. ®opmupoBanue 0rOHKETA KAMMUTATIOBIOKEHNUN OpTraHU3aIIHAH.

57. llpuHATHE WHBECTHLIMOHHBIX PEUICHWN B YCJIOBUAX PALMOHUPOBAHUSA
kanutaia. OCHOBHBIE TOKA3aTENIN OIICHKHU IOXOAHOCTH (PMHAHCOBBIX aKTHBOB

58. ®dyHaaMeHTalIbHBIN aHAJIU3 U €r0 XapaKTEPUCTHKH.

59. Pacuer Oeta-xkodddunreHTa IEHHOM OyMard W €ro SKOHOMUYECKUU
CMBICIL.

60. Mojenu OLIEHKM CIPaBEeIMBOM CTOMMOCTH akUMU. VX XapakTepucTuka u
O0COOEHHOCTH MPUMEHEHMUSL.

61. PeliTuHrosas oneHka oOJIUTaLAIL.

62. OreHka pyucka IeHHbIX OyMmar.

63. CoBpeMmeHHas Teopusi GpopmupoBaHus noprdens HeHHbIX Oymar. Monenb
Mapkosuna.

64. [Mpunimuner  oT6opa (UHAHCOBBIX AaKTUBOB B MOPTQeEnb. ITarmbl
(dbopMUpOBaHNS MHBECTUIIMOHHOTO TOPTQEs.

65. B3aumocBs3p prucka U a0xona npu (HOpMHUPOBAHUH HHBECTHIIMOHHOTO

noptderns.
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IIpuMepbl OLIEHOYHBIX CPECTB AJI MPOBEPKHU KAKIA0H KOMIEeTeHIMU, POPpMUPYEeMOl JUCIUIITIMHOU

HaumenoBanme HaumeHoBaHue Pe3yabTarsl 00yyeHus (YMeHUs TunoBble KOHTPOJIbLHbIE 3aJAHUS
KOMIIETeHIIHM U HHAUKATOPOB U 3HAHMWS1), COOTHECEHHbIE C
AOCTHAKECHUS HHAUKATOPAMM 10CTUKEHUSA
KOMIIeTEeHIIUHT KOMIIeTEeHIIUHT
Cnoco6nocts Ha | 1. Ilpumensier 3HaTh: 3aganmue 1.
OCHOBC HOpPMAaTHUBHO- - COBPEMCHHBIC DKOHOMHWYCCKHEC U Ha ocHoBaHMM CTaTHCTHYECKUX JaHHbBbIX npoaHanmI/IpyﬁTe n
CYIIECTBYIOIINX IPaBOBYIO 6a3y, (HHAHCOBBIC KOHIICTIIIUH [TPH OXapaKTepU3yHUTE COCTOSIHUE phIHKa nHBecTULINN PD, ero cTpyktypy.
METOUK, peFJIaMeHTI/IpyIOH_[yIO MPUHSATUU UHBECTULIUOHHBIX HazoBure q)aKTOpI)I, BJIMAOINE HA COCTOAHUEC PhIHKA MHBCCTUIIHNH.
i 3aganue 2.
HOPMAaTHBHO- IOPSIZIOK pacyera PCIICHHM B MHBCCTHITHOHHOM I .

o aHann3e: Ha OCHOBaHHUH CTaTUCTHYCCKHUX JaHHbBbIX MMPOAHAJIU3UPYUTC n
npaBoBoit Gaskl (unarcoso- ’ OoXapakTepu3yhTe (GaKkTOpPHI, BIUSIIONINE HA BEIUIHHY cOepeKECHUI HACETICHUS
PaccUnTHIBATH SKOHOMHUYECKUX ~3aKOHONIATCNILHAIC 1 PO O6 ’ 6

o HOPMATHBHBIE AKThI, OCHOBHBIE . BACHUTEC, KaKasd CBA3b CYINECTBYET MEKAY COCPCIKCHUAMU U
¢uHaHCOBO- IIOKa3aTesei. ’ VHBECTHUIHSIMH
SKOHOMUYECKHE ourmansHBIe METOINYECKUE 3aanue 3.
TOKYMEHTBI, perjlaMeHTHPYIOIIHE .
IoKa3aTeJiu, MHBECTHIHOHHYIO Cy1iecTByIOT IBa MHEHUSI OTHOCHTEIHHO BIMSHHS PEAbHBIX WHBECTHIIMN Ha
aHAJIM3UPOBATh U O —— P}I]H OBELCHIC pe3ynabTaThl NEITEIBHOCTH IIPEAIIPUATHS:
COZIEPKATEIILHO A . p A -HEBBITIOJHEHNE IUTAHOBOTO O0BbEMa pealbHBIX HWHBECTUIUN OKa3bIBAIOT
HKOHOMHYECKON OLIEHKH
00BSICHITH N BJIIMSTHUE Ha PE3yJbTaThl HNEATEIBHOCTA OpPraHU3aluyd B IIOCIEAYIOIIUE
WHBECTHUIIHH. )
IPUPOY y o6 IIEPUOLBI;
YKOHOMHUYECKUX METB.- O0CCIICTUBATD -HEBBIIIOJIHEHHE IUIAHOBOIO 0OO0BeEMa PpCaIbHBIX I/IHBGCTI/ILII/Iﬁ OKa3bIBarOT

IPOLIECCOB HA
MHKPO U MaKpo
ypoBHe (ITKH-2)

BBITIOJIHEHHE HOPM,
PETyJIUPYIOIINX HHBECTUIIHOHHYIO,
JeSITeTbHOCTD;

- CTIOJIH30BATh 3HAHMUS MPABOBOI
0a3bl, IPU TPUHATHN
MHBECTUIMOHHBIX PEUICHNH U
aHaimse wuH(popmanuy,
HEOO0XOIMMOH /17151 5KOHOMHUYECKOM
OLICHKH pealIbHbIX WHBECTUIINH U
aHaJM3e COCTOSHHS PA3ITUUHBIX
CEerMEHTOB (PMHAHCOBOTO PHIHKA,

BIUSHUE Ha pPE3yJbTaThl JNEATEIBHOCTH OPTaHU3aI[MH HEMOCPEACTBEHHO B
TEKyIeM TOAy.

KakoBo Bamie MHEHHWE O BIMSHUS PEATbHBIX HWHBECTUIUH Ha PE3yJIbTaThl
JIESITEIIbHOCTH OPTaHU3aIuH?

3aganue 4.

Omnpenennure 3KOHOMUYECKYIO, TEXHOJOTMYECKYI0 M BOCHPOHM3BOJCTBEHHYIO
CTPYKTYpy KamuTaJbHBIX BIOKeHHH B OAO «Acnekt» B 201X T. Ha OCHOBE
CIEAYIOMINX JaHHBIX.

- Ha TIPOM3BOJICTBEHHOE pa3BUTHE OpraHu3anuu coctaBmwm 20 MIH.pyO., - Ha
HETPOU3BOJACTBEHHBIE Leiu — 3 MiH. pyO.;KamurtanbHble BiiokeHHS Ha
pa3BUTHE MPOU3BOJACTBA PAaCHpEACIINCh CIeAyIOmUM o0pa3oM:1) Ha HOBoOe
CTPOUTETLCTBO — 10 MITH.pyO. B T.4:

-CTPOUTEIBHO-MOHTAXXHBIE PpabOThl -5 MITH., pyO-MaliiHbBl © 000pyAOBaHHUE —
4 miH. pyo.;

2) Ha PEKOHCTPYKIIMIO M TEXHUYECKOE MEePEeBOOPYKEeHNEe — 8 MIIH.py0. B T.4.:-




CTPOUTENIFHO - MOHTa)KHBIE pabOTHI — 3 MIIH. pyo.;

-MaIuHbl ¥ 000pyAoBaHue - 4 MIH. py0.; 3) Ha MOACPHU3AIMIO (CTOUMOCTh
MaIlluH U 000PyA0BaHMUsI) — OCTATOK.

3ananmue 5.

ApeHnia Mara3uHa IpUHECET ero BIIAJIENbIy B TEYCHHUE TIEPBBIX TPEX JIET
©XETOIHBINA 10X01 B pasmepe 750 Tric. py0. B mociemyromnue msaTh JIeT J0XO0.a
coctaBut 950 ThIC. pyO. B rog. Onpenenure TEKyIyt0 CTOMMOCTD
COBOKYIIHOTO JI0X0]1a, €CJIM CTaBKa IUCKOHTUpoBaHus paBHa 10 %.

2. [Tpou3BoaMT pacyet
¢uHaHCOBO-
SKOHOMUYECKHUX
roKasareJiei Ha
MakKpo, Me30- U
MHUKPOYPOBHSIX

3HaTh: COBpEMEHHBIE TOAXOBI K
MOCTPOCHUIO CUCTEMBI (PMHAHCOBO-
SKOHOMHYECKHX ITOKa3aTenen
WHBECTUIIMOHHOTO aHAJIN3A B
OpraHu3aIy JJs 00ecreueHHs ee
WHHOBAIIMOHHOTO Pa3BUTHSI,

- METObI ONpeACTICHUS
JTOXOAHOCTH MHBECTUIIMOHHBIX
OTepaInii; OCHOBHBIC MOJETH  JUIS
NPUHATHS HHBECTUITHOHHBIX
pELICHUI; METOIBI OLICHKH

3¢ (HEeKTUBHOCTH PEATbHBIX U
(MHAHCOBBIX UHBECTHUIIMIA; METOIbI
pacueTa ONTUMAIBHON CTPYKTYPHI
KanuTana Juist GUHaAHCUPOBAHHUS
HWHBCCTUILIMOHHBIX ITPOCKTOB;
METOJIUKY (OPMUPOBAHUS
noptdenst OpraHu3aluu Ha OCHOBE
JOXOAHOCTH M PHUCKA WHBECTUIIUH.
Ymers:

- dbopmupoBaTh CUCTEMY
(bMHAHCOBO-3KOHOMHYECKUAX
nokasaTtesnen MHBECTUIIMOHHOTO
aHam3a B OpraHu3aluH,
00ecrneurBaroIy 0 ee
WHHOBAIIHOHHOE pa3BUTHE;
OpUMEHSITh  (OPMBI M METOJIBI
(MHAHCOBO-NIPABOBOr0 MEXaHU3Ma

3aganue 1.

Onpenenuts MOTPEeOHOCTh B KANWUTAIBHBIX BJIOXKEHHSIX B IEJIOM H TI0
HalpaBJICHUSIM BOCIIPOU3BOJICTBA OCHOBHBIX (JOHIOB, HA OCHOBE CJIEIYIOIIUX
JIAaHHBIX; TIAHUPYETCS BBOJ MOITHOCTEH B pasmepe 150 Thic. KyO.M., B TOM
YHUClIe 332 CYEeT HOBOTO CTpouTenscTBa — 50, pacmmpeHHs AeHCTBYOLINX
MoIHocTel- 70, Mmogepuuszanuu -30.
3aganmue 2.

Kinuent B3 B Ganke kpeaut Ha cymmy 300 000 pyGueii mox 18% romoBbix
cpokoM Ha 3 roga. Paccunrarh ero exxeMecsuHbIl aHHYUTETHBIN TIATEX.

3aganmue 3.

Kakyto craBky npolieHTa JOJDKEH yCTaHOBUTH OaHK, YToObl ipu uHGIsmu 8%
TOJIOBBIX OH MOT OBl 00ecrieunTh 10X0aHOoCTh 10%?

3aganmue 4.

Paccuurate EPS (moxon Ha akmmio), P/E (ueHa/mpuObuip) akimu. Ywmcras
NpuObUTh KOMITAHMH COCTaBHJIA 2 MITH. PyOJiei, BBIIUIAYCHBI JUBHICHIBI IO
MPUBHUJIETUPOBAHHBIM aKIUsAM - 1 MIH. py0., KOJMYECTBO OOBIKHOBEHHBIX
aknuit — 500 000 mTyk, neHa ogHo#H akuu — 10 pyOnei.
3aganmue S.

Ckoubko net norpedyercs amst Toro 4ro0sl u3 1000 py0Ieid, mooKeHHbBIX B
0aHk, craio 20000 pybineit, ecnu mpolieHTHas cTaBka paBHa 14% romgoBbix?
JluckyccuoHHbIN Botipoc: B yeMm oTiinune «3aTpaTHOro» MOJX0Aa s
oTIpeeNICHIs] HHBECTHUINH KaK 9KOHOMHYECKOW KaTETOPHH OT «PECypCHOTO».
3aganue 6.

Peanpnsrit BBIT 200x roga cocraBui 2300 mipa. py6., HomuHabHBIH BBII
200y roxaa - 2200 mapa. py6., a gedasarop BBII - 0,9. Onpenenute Temn
npupocta BBII u a3y nukna.
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JUIST  yCTOWYWMBOH,  CTAOMIBHOU
peanuzanuu MHBECTHIIMOHHOT'O
MPOEKTA.

3. Ananusupyert u
pacKpbIBaeT IpUPOIY
AKOHOMHYECKUX
MPOLIECCOB Ha OCHOBE
MOJTyYE€HHBIX
(hUHAHCOBO-
AKOHOMHYECKUX
IoKa3aTesneu Ha
Makpo, -Me30 "

3HATbh UHBECTULIMOHHbBIE U
MHHOBAIIMOHHBIE MPOIIECCHI B
Pa3IUYHBIX SKOHOMUYECKUX
CUCTEMax JJisl yIPaBICHUS
MHBECTHIIMOHHBIMHU PECYpPCaMH,
MHBECTHUPOBAHHBIM KaIlUTaJIOM,
WHBECTUIIMOHHBIMU PUCKaMH.
YMeTb NpuHUMATh pEIICHUs 0
yIPaBICHUIO HHBECTULIMOHHBIMU
pecypcamu, UHBECTUPOBAaHHBIM

3aganmue 1.

Haiitu TpeOyeMyro HOXOIHOCTh Ha aKUUIO KOMIIAHHHM (B COOTBETCTBUHU C
Mozaensio CAPM). Oxupaemblii JOXOI TIO TOCYJapCTBEHHBIM IICHHBIM
Oymaram coctapinsieT 7%, CpeJIHEPbIHOYHAS JIOXOJHOCTh Ha PBIHKE IEHHBIX
Oymar 15%, 6eta ko3 puuueHT A KOMOaHuN «A» -1,2.

3aganue 2.

WuBectop chopmupoBan moprdens u3z 3 akuuid A, B, C ¢ oxumaeMbIMu
nmoxonHoctsMu E(ra) = 25%; E(rb) = 30%;

E(rc) = 35% u ynensupimMu Becamu Wa = 20%;

Wb = 30%; Wec = 50%

MHUKPOYPOBH:IX. KATUTATIOM, HHBECTHIHOHHEIMH . UeMy paBHa oxuiaemMasi T0XOJIHOCTh mopTdes?
3aganmue 3.
PHCKAMH. M HBECTUITMOHHBIN IPOEKT XapaKTepU3yeTCs CIETyIOIUMHI TaHHBIMU:
WuBecTuiiionHple 3aTpathl MO MpoekTy coctaBisitor 1 000 Teic. pyOunei,
JOXOZBI MOCTIEA0BATENBHO 10 rofaM (HauKuHas ¢ roja, CISAYIOIETO 33 TOJ0M
ocyIecTBiIeHnss nHBecTHLMH) cocTtaBisiror 200, 300, 450, 550 TeIc. pyOmei.
CraBka quckoHTHpOBaHuUsA - 12%.
OLEHUTh NHBECTULIMOHHBIN MPOEKT ¢ noMoibio nokazareneit NPV, PI u IRR.
3aganue 4.
PaccuuTath 11eHy KanuTanga OpeAnpHsITUS IPH CIEAYIOIUX YCIOBUAX: 001as
BenmumrHa KanuTtana 11 200 py0., B ToM grciie yeraBHBINA Kamurai — 2 000
pyo0., HepacnpeneneHnas npuoObLTs — 1 800 py6. U KOATOCPOUYHBIE KpEIUTHI — 7
400 py6.; noxomHocTh akuuit mpeanpustus — 30 %, 1ieHa HepacnpeaeIeHHOM
puObsLUTH — 34 %; cpemHsst pacueTHast cTaBka mporeHTa 25 %
CriocoGHOCTB I. [IpoBoaut 3HaTh HHGOPMAITMOHHYIO 06a3y U 3ananme 1.
OCYILIECTBIIAT c60p, 06paboOTKy U METObl MHBECTULIMOHHOTO Opranu3zanyst IIaHuPyeT MOCTPOUTH HOBBIH 11eX, OCHAIIIEHHBIH COBPEMEHHBIM
C60p, 06pa60TKy u CTATUCTHUECKUU aHaJin3a; COBpEMEHHBIE METO/IbI O60py,Z[OBaHI/ICM. CTouMOCTh JaHHOI'0O MHBECTUIITMOHHOTO IMPOCKTa COCTABJIACT
CTaTI/ICTI/ILIeCKI/Iﬁ aHaJIN3 MAaHHBIX TS 6I/I3HCC NIPOEKTUPOBAHUS; CHOCO6LI 70 miH. p}/6 HpI/I 3TOM OXKXHNIOACMBIC T'OOOBBIC UHUCTHIC JCHCKHBIC IIOTOKH B
AHAITH3 JAHHBIX, pellieHus QUHAHCOBO- | OTIPEICTCHHS  OICHKH T1IepBbIE TPU rojla COOTBETCTBEHHO cocTaBAT: 30, 50 n 60 MiH. pyo6.
—— > KOHOMIUCCKIX 5()eKTHBHOCTH HHBECTHLMOHHBIX B geTBepTOoM rozmy HE0OXOIMMO ngBe;[eng MOJIEpHHU3aLUU 000pyI0BaHNU,
MATEMATHIECKIE saay. [IPOEKTOB; COEpIKAHHE, BH/IBI, 3aTpaThl Ha KOTOpYyto cocTaBsAT SO miH. py0. [Ipu 3TOM OXkuaaeTcs
METOMB! TS NPUHITAITH Pa3paGoTKH MOCTYIUIEHUE IEHEKHBIX IIOTOKOB B MTOCIEAYIOLINE 1BA T'0/1a COOTBETCTBEHHO
40 1 70 muH. py6. CTOMMOCTD KanuTaja IIpH CTPOUTENLCTBE HOBOTO LeXa
WHBECTULIMOHHBIX MPOTPaMM U
pCIICHUA cocraBut 15%, npu mpoBeaennu Moaepuusamu 12%. Heobxoamumo:

MIPOEKTOB.
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CTaHAApTHBIX
npo¢eCCHOHATBHBI
X (puHaHCOBO-
IKOHOMHYECKUX
3ajad,
WHTEPIPETHPOBATH
MOJIYUCHHBIC
pe3yIbTaTHhI.
(ITIKH-3)

YMeTh IpUMEHSTh METOJIbI COOpa,
00pabOTKHM 1 aHAIIN3a TaHHBIX
HEOOXOIUMBIX ISl pacuéra
YKOHOMHYECKUX U COIUATBHO-
HYKOHOMHYECKHUX TIOKa3aTeleH,
XapaKTepU3yIONINX
MHBECTUIIHOHHYIO JIEATEIbHOCTh
XO3AUCTBYIOLINX CYOBEKTOB;
pa3pabaTbIBaTh SJKOHOMUYECKHE
paszesnsl IPOEKTOB U MPOTrpaMM
pa3BUTUA OpraHu3alvi; OUCHHUBATb
PHUCKH, CBSI3aHHBIE C peaju3alnuen
pAa3IUYHBIX IPOEKTOB U IIPOrPAMM,;
OIpCACIATh TOKAa3aTCIIn
ACATCIBHOCTHU XO35H>iCTBymH.[PIX
CyOBEKTOB, HEOOXOTUMBIC JIJISI
o1eHKH () (HEKTUBHOCTH
MHBECTUIIOHHBIX IPOCKTOB;
HCTIOJIb30BaTh KOMIIBIOTEPHYIO
TEXHUKY B PEKUME MOJIH30BATEIIS.

1. O6ocHOBaTH 11€TIECO00PA3HOCTH CTPOUTENBCTBA U MOACPHHU3ALIUH.

2. Iloka3ate 9T0 Ha rpaduke.

3. Paccuurate MIRR, ncnons3oBaTh €ro B KauecTBe KpUTEPHUS IPUHATHS
pelIeHus.

3ananue 2.

Kommnanus MacTtepok sSBiseTCs TPOU3BOANTENEM CTPOUTEIHHBIX MaTEPHUAJIOB.
Komnanun Heo6X01uMO OLEHUTh HHBECTHLIMIO B HOBOE 000PYIOBaHHUE, & JUIS
3TOr0 HAaWTH CTaBKY IMCKOHTHPOBAHHS.

Kammran xommanny Beimmen cocTOUT U3 5 MITH BBIMYIIEHHBIX OOBIKHOBEHHBIX
aKIUH, PIHOYHAS CTOMMOCThH KOTOpPBIX coctaBisieT 209, 55 py0. 3a mTyky.
bera kammrtama kommaHum paBHa 1,4. JOXOJHOCTH KPaTKOCPOYHOTO
rOCyAapCTBEHHOTO nosra cocTaBisieT 4, 5% TOHOBBIX , MpeMHs 3a PHUCK
cocTapisieT npuMepHo 12% rofoBbIX.

JonroBoii kamuTan KoMnaHud BEIMITEN COCTOUT U3 o0Muranuii ¢ O0araHcoOBOH
croumocThio 110 miH. py06. IIporeHThl 1o oOjuraiusM coctaBisioT 12%
TOZIOBBIX JIO HAJIOrooOnokeHus. HoMmMWHAIbHAss W PBIHOYHAS CTOMMOCTH
kaxxaon oomurarwm 1000 pyo.

Komnanuss Breimmen miatur Hajior Ha TpuUOBUIL OAWH pa3 B ToA 3a
npeapTyIuit GuHaHCOBBIN roj Mo ctaBke 20%.

Tpebyetcs: Paccuntarh cpenHeB3BemeHHY0 cTtouMocTh Kanurtana (WACC)
1OCJIe HAJTOTOOOI0XKEHUSL.
3ananue 3.

[Ipennaratorcs K peanu3anuy 4 HHBECTUIIMOHHBIX IIPOEKTA CO CIIEIYIOIINMU
XapakTepuUCTUKaMU: MPOeKT A umeeT cpeauee NPV = 95 Teic. py0. u 6% = 420;
npoekt b — cpeanee NPV = 280 Thic. py0. u 62 = 960; 40 npoekt B —
cpennee NPV = 90 tric. py0. u 6 2= 1900, npoekt I' — cpeanee NPV =110
ThIC. py0. 1 6 = 2060. PaccunraiiTe o Kax1oMy MpOEKTY YPOBEHb U 30HY
pucka. Kakne npoeKkTsl MOXKHO MUCTIOIb30BaTh IPU KOHCEPBATUBHOM,
YMEpPEHHO! U arpecCHBHOM WHBECTUIIMOHHON MOJIUTHKE?

3aganmue 4.

Opranuzanysi HHBECTHpPOBaja B OONIMranyio HOMHHAJIOM 12 TeIC. py0., TO
KOTOpPOW TpeayCMOTPEHBI MOCTOSHHBIE KYMOHHBIE BHIIATHI B pasmepe 400
py0. eXeromHo, Cpok ToramieHusi oOnuranmuu dYepe3d 4 roma. Pasmep
aJbTEPHATUBHOM JOXOJHOCTH cOCTaBIsET 12% rooBbIX.

Tpebyercest:

1. PaccunraTs:

1) pBIHOYHYIO CTOMMOCTD OOJIMTaLlMH K MOTAICHHIO;
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2) KYIIOHHYIO HOPMY JOXOAHOCTH OOJIUTaIlNY;

3) TeKyIIyro HOPMY TOXOTHOCTH OOJIUTAITHH.

2. OOBACHHTS TIENIU pacyeTa KaxkJI0To MMOKa3aTesl.

3ananme 5.

Jns moaepau3anuy kKomnanuu «CaioTy HeoOXouM 00IIuii 00beM
¢dbunancuposanus B pazmepe 100000 $., u3 koropsix 400008. OyayT mosydeHs!
OT BEIyCKa B oOpameHue odnuranuii. Ooiuranuu OyAyT MoraimieHbl 4epes3 5
JIeT 10 HOMHHAITY, KOTOpbIi paBeH 1000 $., craBka KyrmOHHBIX BBIILIAT IO
obmuranusam paBHa 10% romoBBIX U IJIATEXHU OyIyT OCYIIECTBISATHCS KaKIbIe
rmoJirosia. PeIHOYHAS CTOMMOCTE OOJIUTaIyii, 1o oneHke, cocrasiseT 1080 $.
OcranbHbie (DMHAHCOBEIE PECYPCHI JIJISl IPOEKTA OYIYT MOIYYCHBI B pABHOM
MIPOIIOPIIUH OT BBINTyCKAa OOBIKHOBCHHBIX aKIIUH M MCIIOJIb30BaHUS
coOCTBEeHHOU pUOBLIM KoMIaHuH. CTaBKa JOXOJHOCTH «0E3PUCKOBBIX)
BJIO>KEHMM VISl TaHHBIX YCIOBUU cOoCTaBisIeT 5.2%, a JOXOAHOCTh PHIHOYHOTO
noptdens 10.2%. [To pacueram pUHAHCOBOIO aHAJTUTHKA, HHACKC
CHCTEMAaTHIECKOT0 prucka komnanuu «Camot» paseH - 0.89. 3arpaTsl Ha
SMUCCHIO U pPa3MellleHNe OOBIKHOBEHHBIX aKIIMH YBEIHYaT TPeOyeMyt0 HOpMY
JIOXOAHOCTU MHBECTULIMHU B akMK komnanuu Ha 1.8%. B uccnegyemom
nepuojie KOMITaHUS IJIATUT HAJIOT Ha PUOBLTH 1o ctaBke 30%.

Onpe/ienure CpeAHESB3BEIICHHYIO IICHY KaluTaia.

2.®opmMynupyer
MaTeMaTHYECKue
MIOCTaHOBKH
(hUHAHCOBO-
SKOHOMMUYECKUX
3ajad, epexoauT OT
SKOHOMMUYECKUX
MIOCTAHOBOK 337134 K
MaTeMaTHYECKUM
MOJIEIISIM.

3HAaTBh TEOPETHUUYECKUE U
METOJINYECKHE OCHOBBI
MPUMEHEHUSI MaTeMaTUYECKOTO
MHCTPYMEHTApUs B IIpoLecce
(bOopMHPOBaHUS U UCTIOJIb30BAHUS
VMHBECTUIIMOHHBIX PECYPCOB
SKOHOMHYECKUX

CyOBEKTOB U BBISBIICHHUS
TEHCHIIMIA NHHOBALIMOHHOTO

pa3BUTHSL.
YMeTb TNpUHATH yHpaBIeHUECKHE
pelieHruss 1O  OCYIIECTBICHUIO
WHBECTUIIMOHHOW  JESATEIbHOCTH,
KPUTHUYECKH OLICHUBATh
pe3yNbTaThl, BBISIBIISITH
MEPCIIEKTUBHBIE HaIpaBJICHUS,

3aganmue 1.

IIpennaratorcsi K peayn3anny 4 WHBECTHUIIMOHHBIX MPOEKTa CO CIEAYIOIMINMU
XapaKTEePUCTHKAMU: TIPOeKT A umeeT cpenree NPV = 95 T1ric. py0. u 62 = 420;
npoekt b — cpemnee NPV = 280 Thic. py0. u 6> = 960; 40 npoekt B —
cpenaee NPV = 90 Toic. py6. u 6 2 = 1900, npoekr I' — cpennee NPV = 110
ThIC. py0. 1 6> = 2060. PaccunraiiTe 1Mo KaXXaoMy IPOCKTY YPOBEHb M 30HY
pucka. Kakme mpOEKTHI MOMHO HCIOJB30BaTh IPH KOHCEPBAaTHUBHOIM,
YMEPEHHOW U arpecCUBHON MHBECTUIIMOHHOMN MOJIUTHKE?

3aganue 2.

Akiuu KoMmnanuu npogarorcs o 40 py6. Oxupaercs, 4ro 4depe3 Toa Ha
KaXIyl0 akuuio OyAyT BBIIUIAYEHbl AMBUACHABI B pasMepe 4 pyo. B
JanpHeWeM TporHozupyercss 2%-pocT — BBHIMJIAYHUBAEMBIX  JTUBHIICHIIOB.
Omnpenennure CTOMMOCTh COOCTBEHHOTO KalUTana KOMIIAHHH.

3aganmue 3.

OO6nurauums BeimymeHa Ha 4 roga HomuHasnoM 1000 py0. Kymonnas craBka 15
% TOIIOBBIX, I0OXO/] BEITNIAYMBACTCS OJIMH Pa3 B TOJI.

Tpebyercs:
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KOpPPEKTUPOBAaTh Ha 3TOH OCHOBE
WHBECTUIIHOHHYIO HOJUTHKY
OpraHU3alIUu.

1) PaccunTtaTth BHYTPEHHIOIO CTOUMOCTh OOJIUTAIIHY.

2) llpoananu3upoBarh W3MEHEHHUE BHYTPEHHEW CTOMMOCTH OOJHTallMA BO
BpPEMEHH 110 Mepe NPHOIIKEHUS CPOKA NOTalleHUSI:

a) B cilydae, €Clid KyNOHHasl JOXOAHOCTh MEHBIIE CPEIHEPHIHOYHON CTAaBKU
IPOILIEHTA;

0) B ciydae, eciy KyIMOHHAs JTOXOTHOCTh OOJBINNE CPeAHEPHIHOYHON CTaBKU
NPOLICHTA;

B) B Cllyyae, €ClId KYyNOHHas JOXOJHOCTh paBHAa CPEIHEPHIHOYHOH CTaBKe
MPOIEHTA.

3aganmue 4.

Llena 3a ogHy akuio KOMIaHuu «A» cocrasisiia 23 py6. B 2019 rogy npotus
26 py6. B 2018 romy. CpeaHeB3BellCHHAsS CTOMMOCTh KaluTajla KOMIIAHHH,
cocraBigeT 10,8% B 2018 r. u 11,0% B 2019 1., a craBka Haymora — 20%.
banancoBas cTOMMOCTH COOCTBEHHOTO KammTaia, MuH. py0. B 2019 r. 967
MIH.py0., B 2018 r. 880 MiH.py06. KosuuecTBO OOBIKHOBEHHBIX aKIIM,
BBIMYIICHHBIX B oOpatenne 50 MIIH. mIT.

OnpenenuTts prIHOYHYIO 100aBIEHHYIO CTOUMOCTD (MVA).

3aganmue S.

Nmerorcss crenyromue JaHHBIE 110 KOMIAHMM: -4HCTas OMNEpallMOHHAs
npu6butb (NOPAT) 32 mocnennuii oryetHsid rox - 20 000 MiH.pyo.;

- IPOAOJDKUTENBHOCTE POrHO3HOTO TIEPHOa - 5 JIET;

-~TE€MIIbI IPUPOCTA YUCTOM ONEPaHOHHOMN MpHOBLTH - 15%;

- HOpMa TPHPOCTHBIX WHBECTUIMH BO BHEOOOPOTHBIE aKTHBBI M PaboOvHid
kanuTal - 50% OT BeTMYMHBI IPUPOCTA YUCTOH ONepalnOHHON NPUOBLIY;
-cpeHeB3BelIeHHbIe 3aTpaThl Ha KanuTal (WACC) - 12%.

Onpenennre 700aBICHHYIO aKITMOHEPHYIO CTOMMOCTD (SVA) KOMITaHHUH.

3. CucrteMHO
MTOAXOIUT K BEIOOPY
MaTeMaTUYECKUX
METOIO0B U
MH(POPMALIMOHHBIX
TEXHOJIOTUH IS
pelIeHrs KOHKPETHBIX
(hUHAHCOBO-
SKOHOMHYECKHX 3a7a4
B Npo¢eCCHOHATHHOU

3HATh MaTEeMaTUYECKUE METOIbI
WHBECTHIIMOHHOTO TUITAHUPOBAHUS
Y IPOTHO3HMPOBAHUS, OCHOBHBIE
TEXHHYECKHE CPEICTBA U
MPOrpaMMHBIE TIPOTYKTEHI,
UCIIONIb3yeMbIe IS TIPOBEICHHS
WHBECTUIIMOHHOTO aHAJIH3A.

YMmerb MIPOBOJIUTH ousHec-
IUIAHUPOBAHUE C HCIOJIb30BaHHEM
CTHEUATBHBIX KOMITBIOTEPHBIX
OpOrpaMM;  MPOBOJUTHh  OIICHKY

3aganmue 1.

Komnanust «BeiMnenkom» oOKa3bIBaeT YCIyI'H COTOBOWM cBsi3u B Poccum u
crpadax CHI'. 3a wroroBeiii mepmon kommanus umeeT mpuosuis 500 000
noit., y Hee 250 teic. akiuii. CooTHoIIeHue IieHa akuuu / npubsuis (P/E)
paBHo 20. Ilo MHenuto menemxepoB, 300 000 momn. MOXHO HampaBUTh Ha
BBIIJIATY JUBUACHIOB WM WCIIOJNB30BaTh IS HMHBECTHPOBaHWA. Ecmu
npuObUTh OyJIeT MHBECTHPOBaHA, TO PEHTA0ENHHOCTh WHBECTHIIUH COCTABHUT
15%, cootnomenue P/E ocrtanercst HemsMeHHBIM. Ecnu OyayT BbIIIaueHbI
muBuaeHael, To P/E yBenmuutcs Ha 10%, T.K. aKIMOHEPHI TPEANIOYUTAIOT
muBHIeHIBL. OTpeieNiuTe, Kakoe pelieHue CIeAyeT NMPUHITH PYKOBOJICTBY B
HEJISTX MAaKCUMU3AIUN CTOUMOCTH KOMITAHUH?
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o0iacTH.

SKOHOMUYECKOH 3P (EeKTUBHOCTH,
(¢uHAHCOBOM  peanu3yeMoCcTH U

(buHaHCOBOI COCTOSITENIbHOCTH
MHBECTUIIMOHHBIX MIPOEKTOB,
UHTEPIPETUPOBATh  MOJyYEHHBIE
pe3yJIbTaThl JUIS MIPUHATUSA
VMHBECTUIIMOHHBIX PpELICHHUI;
IIPOBOANTH aHaJIN3

HMHBECTULIMOHHBIX PHUCKOB IPOCKTaA,
BBI6I/Ip aTb MCTOAbI HMX CHHXCHUA,
pacCUUTHIBATH CTONMOCTB
HWHBCCTUPOBAHHOI'O  KaIllMTajla H
OMnpeaAcIATh OIITUMAJIbHYIO €ro

CTPYKTYDY.

3aganmue 2.

CpenHepplHOYHAsT JOXOAHOCTH cocTaBisger 10%, a craBka Oe3pHCKOBOU
JoxonHoct — 7%. VIHBecTOp MMeET BO3MOYKHOCTh WHBECTHPOBAHMSA B IATh
MHCTPYMEHTOB: akuuu A — umerouiue ko3dduuuent 6era 1,12; akunu B — ¢
ko3¢ duimentom oera 0,8; akuuu C — ¢ koaddunuentom Oera 1,1; akuuu D —
¢ koddoduimenrom Oera 1,5; akuuu E — ¢ koadduimenrom Oera 1,06.
WuBectop monaraer, 4To eMy HEOOXOAMMO B pe3ylbTaTe WHBECTUPOBAHHUS
MOJTyYUTh YpPOBEHb A0XoAHOCTH He Hwke 10,5% roposbeix. Kakue 1ieHHbIE
Oymaru uMeeT CMBICI IIPHOOPECTH UHBECTOPY?

3aganmue 3.

Kommanusi cobupaercss HMHBECTHpPOBAaTh CpEACTBA Ha CTPOUTEIHCTBO
TOCTHHUIBI. IHBECTHIINY B TaHHBIN MPOEKT MPOU3BOJISATCS B TPH dTAra.

1 stan. B HavajabHBI MOMEHT BpeMeHH HeoOXoaumMo notpatuth 500 ThiC.pyo.
Ha MPOBEICHUE MAapKETUHIOBOTO HCCIICAOBAHMS PHIHKA.

2 stan. Ecnu B pesynbTare McclenoBaHUs OyIET BBIACHEHO, YTO IMOTSHIMAT
pBIHKA JOCTaTOYHO BBICOK, TO KOMIaHus nHBecTupyeT emie 1000 Tric. 7071, Ha
pa3paboTKy NPOEKTa U €ro COrIacoBaHue.

3 srtan. Eciau mpuHATO pelieHHe IO peaju3aludd MPOeKTa, TO HadyuHaeT
CTPOUTENLCTBO TOCTUHHIIBL.

CrpourenbctBo norpedyer 3atpat B 10000 ThIc. py6. Ecin mannas cragus
Oyzer peann3oBaHa, TO MO OLEHKaM MEHEIKEPOB MPOEKT OyAeT reHepupoBaTh
NPUTOKH HAMYHOCTH B TEUEHHWE YETHIpeX JieT. BenuuumHa 3THX MOTOKOB
HAJIMYHOCTU OYJIET 3aBHCETh OT TOTO, HACKOJIBKO BOCTPEOOBAHBI MOTPEOHOCTH
B TOCTUHHILIE JaHHOT'O KJlacca.

Ilena xamutana cocrasisger 10%. [Ipumute perieHre Mo MpoeKTy Ha OCHOBE
KPUTEPHUS OKUIAEMOM YUCTOU NIPUBEJECHHON CTOMMOCTH ITPOEKTA.

[ns aHanu3a WHBECTULUMOHHBIX PELICHUM HCIOJIB3YWTE METOA JepeBa
peLieHuil.

3aganue 4.

®dupma paccMaTpuBaeT WHBECTULMOHHBIM NPOEKT, NIEPBOHAYANIBHBIC 3aTPATh
o kotopomy coctaBsT 100 mmH. py0. pyO.

OxuiaeMbie TIOCTYIUICHUS OT peanu3anuu npoekra 25, 70 u 60 miH. pyo.
dupma MOXKET YCTAaHOBHUThH IIPEMHUIO 32 PUCK B 7% IIpU PACLUIMPEHUU YK€
YCHEWHO AeHCTBYoMEro npoekra, 11% - B ciayyae, eciu peanusyercsi HOBBIN
MPOEKT, CBA3aHHBIN C OCHOBHOM AEATENbHOCTHIO GUpMBI U 15% - ecau mpoekT
CBS3aH C BBIIYCKOM IPOAYKIHUM, IPOU3BOACTBO U peau3alys KOTOPOH
TpeOYIOT OCBOEHHsI HOBBIX BUIOB JIESITEILHOCTH M PHIHKOB. [IpenensHast
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CTOMMOCTH KamuTana it pupmel paBaa 12 %. Omnpenenure HOPMY JTUCKOHTA
JUTSL TIEPEYHCIICHHBIX IPOCKTOB M MPOM3BEIUTE OIICHKY IPOEKTA, CBA3AHHOTO C
BBIITYCKOM TPOAYKIIMH, TPOU3BOJCTBO W peaju3alus KOTOPOH TpeOyroT
OCBOCHUSI HOBBIX BHJIOB JICATEIBHOCTH M PHIHKOB, MO KPUTECPHIO YHCTOTO
MPHUBEICHHOrO J0X04a A) C y4eTOM pHCKa IpU NPHHATHHU pericHus ; b) 0e3
ydeTa prcKa NPy MPUHATHHA PEIICHUSI.

4. AHanuzupyer
pe3yNIbTaThI
UCCIICTIOBAHUS
MaTeMaTHYeCKHUX
Mojeneit puHaHCOBO-
HSKOHOMMYECKHUX 3a7au
U JIeTIaeT Ha UX
OCHOBaHUU
KOJIMYECTBEHHBIC U
KauecCTBEHHbBIE
BBIBOJIBI U
PEKOMEHIALUHU TT0
MIPUHSTHIO
(hUHAHCOBO-
AKOHOMHYECKUX
pELICHHUIA.

3HaTBh N01X0/bI K (HOPMUPOBAHUIO
WHBECTUIIMOHHOTO MOPT(hes
OpTaHU3aIMN; METOIbI
(dbopMupoBaHUs IOPTQEIS
MHBECTUIIMOHHBIX  MPOEKTOB
OpTaHU3all{; METO/IbI OIICHKU
AKOHOMHUYECKOH I (PeKTHBHOCTH
pa3IUYHBIX BUIOB
WHBECTUIIOHHBIX IPOCKTOB;
CTpaTervu ynpasieHus nopTdenem
LEHHBIX OyMar; METOJIbl OLICHKU
3¢ (HEeKTUBHOCTH YIIPaBICHUS
nopTdeneM eHHBIX Oymar 1o
KPUTEPHSIM JOXOAHOCTH M PHCKA.
YMeTh pacCUNTHIBATH
AKOHOMHUYECKYTO 3P PEKTUBHOCTH
Pa3NUYIHBIX BUIOB
WHBECTUIIOHHBIX IPOCKTOB;
OIIPEIENIATH IOXOTHOCTh, PUCKH U
JUKBUIHOCTH OPThEst
WHBECTUIIOHHBIX IPOCKTOB;
OLIEHUBATh YPPEKTUBHOCTD
yHpaBieHus OpTQesieM eHHBIX
OyMar o KpuTepusiM T0XOJHOCTH
U pHUCKa.

3anaunme 1.

Onpenenute 3HaueHne IRR ams mpoekra, paccumtaHHOTO Ha TPU TOAA,
TpeOyromero wuWHBeCcTHIMH B pasMepe 10 wiH. pyd. W HUMEIOIMIETo
MpernojiaraéMple JICHE)KHBIE MOCTYIUIEHUS MO ToaaM (Ha4WHas C TOAa,
CJIEITYFOIIIETO 33 TOJIOM OCYIIECTBICHHS HHBECTHUIIHI) B pa3mepe 3 MiH. pyo.; 4
MJIH. PyO0., 7 MJIH. pyO.
3aganue 2.

Opranu3zanus iaHupyeT MOCTPOUTh HOBBIH 11€X, OCHAIICHHBIH COBPEMEHHBIM
00opyIOBaHUEM.

WHBeCTUIIMOHHEIE 3aTPaThl CTPOUTENLCTBA COCTABIISIFOT 70 MITH pyO.

[Ipu 5TOM OXXHAaeMble TOIOBBIE YUCTHIC AEHEKHBIE TIOTOKU B IIEPBBIE TPH TOAa
cooTBeTCTBeHHO cocTasT: 30, 50 u 60 mMiH pyo.

B derBepToM ToMy HEOOXOIMMO IMPOBENEHHE MOACPHU3AIUN 00OPYIOBAHMUS,
3aTpaThl HA KOTOPYIO cocTasaT 50 MitH pyo.

I[Ipu »3TOM oOXuAaeTcss NOCTYIUIGHHE YHCTBIX JCHEXKHBIX TIIOTOKOB B
MOCJICAYIONIHME IBA ro/ia; B 4eTBepTOM - 40 MIIH py0., B msitoM - 70 MITH pyo.
CTonMOCTh HCTOYHUKOB (PHHAHCHPOBAHHS MPOEKTa COCTaBIsET 15%.

Tpebyercs:
1. Paccunrate MIRR.
2. Hcnons3oBate nonyuyeHHoe 3HaueHue MIRR B kauecTBe Kpurepus

NPUHSTHS PELICHUs O peai3alry JaHHOTO HHBECTUIIHOHHOTO MIPOEKTA.
3aganmue 3.

Menemkepbl KOMIAHUH TPEUIOKIIN K Pealn3alliil HHBECTUIIMOHHBIN MTPOEKT.
Ilo meccuMHCTHYECKOMY CIIEHApHIO YHCTas IUCKOHTHPOBAaHHAS CTOMMOCTH
npoekta paBHa -30 ThIC. py0. u BeposATHOCTH ero peamm3ammu — 0,15. Tlo
HauOoyiee BEPOSTHOCTHOMY crieHaputo — 200 ThIc. py0o. u 0,6; mo
ONITUMHUCTHUECKOMY crieHaputo — 320 Teic. py0. u 0,5 COOTBETCTBEHHO.
Omnpenenure: a) CPEeAHIOI YUCTYI0 JUCKOHTHPOBAaHHYIO CTOMMOCTH IPOEKTA;
0) cpeaHee KBaAPaTUYHOE OTKJIOHEHHE YUCTON AUCKOHTHPOBAHHONW CTOMMOCTH
NPOEKTa; B) KOOPPHUINEHT BapUaIIHU.

Crenaiite BbIBOJIbI 00 YPOBHE PUCKA IaHHOI'O MHBECTHIIMOHHOI'O IIPOEKTA.

37




3aganmue 4.

Ha prrake obparmmarorest 18e KyrmoHHbIe oonmraiuy HomuHamoM 10 000 py6. co

CpOoKaM# OOpaIieHus 5 JeT U § JeT U ¢ OJUHAKOBOW KyMOHHOW cTtaBkoil 10%
rofoBelx. PaccumTaliTe WX BHYTPEHHIOIO CTOMMOCTh, €CIH Tpedyemas
JOXOIHOCTB - 9% roI0BBIX.

Paccunraiite MX DOXOZHOCTh K MOTAIICHHUIO, €CIM TEKyIIas PHIHOYHAS IIeHa
obmuramuii  coctaBmser 11 000 py6. Cpenaiite BBIBOABI 00 HX

WHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH.
3aganue S.

WuBectunmonsslil noptdens chopmupoBan Ha 60% n3 akuuiit A ¢ B -
ko3 uumentom 1,1 n va 40% n3 akuuii B ¢ f—koadpduuuentom 0,9.
Onpenenure P - ko3 HuiueHT moprdes.

3aganue 6.

JloxomHoCTh obnuranmii hefepantbHOTOo 3aiiMa cocTtaBisieT 8%, ppIHOYHAS
npemMust 3a puck — 5%, 6era-koapPHIIUEeHT 0 aKIIMK KOMIaHuu A paseH 1,3.
Onpenenure TpeOyeMy0 HOPMY JIOX0/1a IO AKITUK KOMITaHUH A.

Kak n3menurcs tpeOyemast Hopma 1oxofa AJisl aKIuu A, eclii ypOBEHb
UHQISIK BO3pacTeT Ha 1,5 NpOLEHTHBIX MYHKTA.

CriocoOHOCTh
HCCIIEIOBATh
COBPEMEHHOE
COCTOSIHUE U
BBISIBJIATD
TEHACHIUN
pa3BUTHS
KOPIIOPaTHUBHBIX U
00IIIECTBEHHBIX
¢uHAHCOB MyTEM
aHanIM3a
¢uHaHCOBO-
SKOHOMHYCSCKOM
uHpOpMaINY C
HCIIOIL30BaHUEM
COBpPEMEHHBIX
METOIO0B U

1. CucremaTusupyer,
CTPYKTYPHpPYET U
aHAIM3HUPYET
¢buHaHCOBO-
KOHOMUYECKYTO
nH(pOpMaIIHIO,
XapaKTePU3YIOILYI0
COBPEMEHHOE
COCTOSIHHE H
TEHJICHIIUY Pa3BUTHUS
KOPHOPATUBHBIX U
OO0IIIECTBEHHBIX
(huHAHCOB,
(MHAHCOBBIX PHIHKOB

3HaTh METO/IBI aHAJIM3a U CTIOCOOBI
00paboTKN PUHAHCOBOI
nHpopmaimu, HeoOX0IUMOM IS
pa3paboTKu 000CHOBAaHHBIX
CTOMMOCTHO- OPHEHTUPOBAHHBIX
(bMHAHCOBBIX MMPOTHO30B U MJIAHOB
pa3BUTHS OPTaHU3AIHIA;
coJiepKaHue METOJHMUYECKHUX U
HOPMATHUBHBIX IOKYMEHTOB H
TEXHOJIOTHH pa3paboTKu
CTpaTErHYECKUX, TEKYIIUX U
OTIEepaTUBHBIX (PHHAHCOBBIX
TTAHOB.

YMeTh - yMeTh aHaJIU3UPOBATh
¢uHaHCOBYIO HH(OPMAIIHIO,
HEO0OX0UMYIO JUIs pa3paboTKu
(MHAHCOBBIX TUIAHOB U MPOTHO30B;
OTIPENIENIATh HHCTPYMEHTApHil,

3ananue 1.

CocraBbTe OTYET O ()MHAHCOBBIX PE3YJIbTATaX, MMes CIeIyIoIIne JaHHbBIE 32
OTYETHBIH TMepuoi: - JeOuTOpcKas 3aJ0JDKEHHOCTh —TOKymaTenedl  3a
nmposanHyo UM mpoxykimio coctaBimsier 11800 Teic. py6. (B T. u. HIAC);-
(hakTHyecKas ce0ECTOMMOCTh MPOoAaHHON mpoaykKuuu — 5600 ThIC. pyo.;

- ynpaBiieHuecKue pacxoapl coctaBuiu 1160 Toic. pyo.

- pacxofpl 1Mo MpoAaxe MpoayKuHK (yrnakoBka, pexinama) - 1100 teic. pyo6.;

- Ipoure IOXOAb! (CaH B TEKYIIYIO apeHIy CTaHOK) - 250 ThIC. pyo.;

- TIpOYMe pacxosl (aMOPTU3aLMA CTaHKA, CIAHHOTO B apeH]ly; KOMUCCHOHHBIC
0anky) - 300 ThIC. PYO.;

IIpumeuanue. CtaBka HJIC - 20%, ctaBka Hayora Ha mpuObUTH — 20%.
3aganue 2.

Heduuut 6romxera akimoHepHOro odmiecta cocrasisieT 100 MitH. pyo6.

Jns TMOKpBITHS JNeQunuTa TUIAHHPYETCS SMHUCCHS 25 ThIC. OONUTAnMid ¢
IIOCTOSIHHOM KYIIOHHOH CTaBKOM.

Homunan obnuranuu coctapinser 3 ThiC. py0., IOTalIeHHEe Yepe3 TpH roja.
Cpenusist JOXOAHOCTb OOJIUTANH COCTAaBIsACT 9% rOAOBBIX.

Onpenenuth MHUHUMAIBHBIA pa3Mep KYIMOHHOW CTaBKH, KOTOPHIH TO3BOJIAT
HOJIYYUTh HEOOXOAMMYIO CYMMYy JJIsl  TIOKPHITHS Jneduuura OroJpKeTa
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MH(POPMALIMOHHBIX
TEXHOJIOTUI
(TIKTI-1)

aJIeKBaTHBIHM MOCTABJIEHHBIM
MPOCKTHOIKOHOMHYECKUM 3a7jadam
B IICJIIX MOBBIIIICHUS

s pexTrBHOCTH (hMHAHCOBO-
XO3SMCTBEHHOM AEATSIHFHOCTH HA
OCHOBE (PMHAHCOBBIX TEXHOJIOTHH.

AKIMOHEPHOT 0 O0IIeCTBA.

3aganue 3.

[lpu peanuszanuy WHBECTUIIMOHHOTO TMPOEKTa, B KOTOPBIA OpraHU3amus
BJIOXKWJIa COOCTBEHHBIM KamuTan, B cymme 5000t. py0., Obun 3a TOJ
MOJTyYeHBl CIEAYIOIIME TIOKa3aTeld: JOXOA OT pealn3alid MPOAYyKIHUU
(Beipyuka —HeTTO) -10000 THIC. PYO.; MaTepuaabHbie pacxoasl — 4000 Thic.
pyO0.; pacxoabl Ha OIUIAaTy TPyJa U B3HOCKHI B cTpaxoBblie (hons! -3000 THIC.pYO;
npoune pacxomsl -2000 T. py6. [na opraHuzauMu JaHHOW OTpaciu
HOpMaJbHass TPHUOBLIL (CPelHUIA YPOBEHb pPEHTAOCNBHOCTH TI0 YHCTOU
npudsu™®) — 3%. [lo JaHHBIM KOHCANTHHTOBBIX (UPM CPEAHSS NOXOAHOCTH
OCHOBHBIX THIIOB LIEHHBIX Oymar B TE€UYE€HHE I'Ofa COCTaBisuia (B MPOLEHTaX
TOJIOBBIX): OOBIKHOBEHHBIX akiuii- 10,4; DONTOCPOYHBIX KOPHOPATUBHBIX
oOmuranmii- 8.5;

JIOJITOCPOYHBIX TOCYIaPCTBEHHBIX oOnuranmii -4,0; Ka3HaYeHCKUX BEKCeleH —
3,5.

PaccuuTaiiTe 5KOHOMHUYECKYIO U OyXTalTepCcKyr0 MPUOBLIb, MOTYYCHHYIO MPU
pealM3aliii  WHBECTHIIMOHHOTO TIPOEKTa 3a pPacCMaTPUBAEMBIA TEPHUO,
paccMmarpuBasi MPOEKT KaK He3aBUCHUMBIi.

3aganue 4.

AKIMOHEpHOE OOIIECTBO pa3MellaeT MO PHIHOYHOW CTOMMOCTH makeT u3 10
000 akmmii HoMuHaAoOM 500 pyOneit. OObsBICHHAs BETUYMHA ITUBUICHTHBIX
BBITIJIAT TIOCJIE TIEPBOTO rofa obpamierns cocrapisieT 20% oT HOMHHANA, ganee
MIPOTHO3MPYETCS yBENWYEHUE NWBHUACHIOB Ha 7% exeromHo. bankoBckas
NpOLIEHTHAas cTaBKa cocTaBmsieT 9%  ronoBeix./leHeXHBIE  CpenCTBa,
NpPUBJICYCHHBIE B pE3ylibTare »OJMUCCHHM AaKIWid, B TIOJHOM 00OBbeMe
WHBECTHPYIOTCS B MMPOEKT, IMEIOIINH 0KHUIaeMYI0O IOXOIHOCTh B pa3mepe 24%
rofoBbIX. JIMBUAEHABI BBIIUIAYMBAIOTCS M3 J0XOAa OT pealu3aluu
MHBECTUIIMOHHOTO TpoekTa. OnpeaenauTs BEIMYUHY JCHEKHBIX CPEICTB,
MOJTyYEHHBIX OT OCYIIECTBICHHsI IEPEUNCIEHHBIX OlEpalliii Yepes rojl.

2.ITpumensier
npodeccruoHaIbHbIE
3HAHHSA, COBPEMECHHBIC
METOJBI U

3HaATB MTOX0/1bI K (POPMHUPOBAHHIO
MHBECTHIIMOHHOTO OPT(hests
OpraHM3aIfN; METOIBI
(dbopMupoBaHUs IOPTQEIS

3ananue 1.

Bl xoTuTE cocTaBUTh MOPTQEINH C 0’KUAaeMON 10X0HOCThIO 15%. Bol xoTHTE
Pa3sMeCTUTh CBOOOIHBIC ICHE)KHBIC CpecTBa B MHAeKC MMBB u/unu B
0e3pUCKOBbIE TOCYJAapCTBEHHbIE OOauranuu. PbIHOYHAs HDOXOAHOCTh paBHA
22%

MHOOPMAIHOHHBIE MHBECTULIMOHHBIX  IIPOEKTOB
S — OPraHU3ALMK; METOMbI OLCHKH rOJI0BBIX, Oe3puckoBas craBka — 10%. Kak Bam HeoOxonumo pacnpeaennuThb
s (V3
DOFHO3H O;;HHH SKOHOMUYECKOH YD BEKTHBHOCTH CpeCcTBa, YTOOBI IOCTUTHYTH TIOCTABIICHHOM 1IeITh?
p p 3aganue 2.
pa3sBUTHS pa3JINYHBIX BUJIOB
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KOPIIOPaTHUBHBIX U
00IIIECTBEHHBIX
¢uHaHCOB

HMHBECTUIIMOHHBIX MPOEKTOB;
CTpaTeruu ynpasjieHus noprdenem
LEHHBIX OyMar; MeTO/Ibl OLICHKH

3¢ (HEeKTUBHOCTH YIIPaBICHUS
noptdeneM LHeHHBIX Oymar 1o
KPUTEPHSIM JOXOAHOCTH M PHCKA.
YMmerb (GopMyIHpOBaTH LETH U
3aJa4u; HCTIOJIb30BaTh
COBpPEMEHHBIE TIPHEMBI U METOJbI
peanu3any HMCCIe0BATENbCKUX |
MPUKIIATHBIX 33/1a4;

MPABHIIBLHO MPUMEHATH
UHCTPYMEHTHI COBpPEMEHHBIX
HAay4yHBIX  METOAOB I  HX
pelIeHus;

HCIIOJIb30BaTh COBPEMEHHBIE

MH()OPMALIMOHHBIE TEXHOJOTHH B
o0nacTu pa3pabOTKH M pean3ainuu
MHHOBAITOHHBIX ITPOCKTOB;

pa3pabaTeiBaTh  Ha  TPaKTHKE
METOAHUYCCKUC n HOPMATUBHBIC
AOKYMCHTBI, IOJIB3YCh
pe3ylibTaTaMu IMPOBCACHHBIX
HUCCIIEI0BaHUM;

pa3pabartbiBaTh COBPEMEHHBIE

(MHAHCOBBIE YCIYTH W HPOIYKTHI
JUIS pea3aliy UX Ha POCCHUMCKOM
U MEXIYHApOJAHOM (PHHAHCOBBIX
pBIHKAX.

Komnanus «BeiMiien» 3aHuMaeTcsi MPOU3BOACTBOM CIIOKHBIX ONTHYECKUX
npuOOpoB Ui apMuM U (IIOTa W HE 3aHMUMACTCS NPUBJICYCHHEM 3aCMHBIX
UCTOYHUKOB (MHAHCUpOBaHUS. Tpebyemas JOXOTHOCTb €€ COOCTBEHHOIO
kanutana — 15 %, croumocts komnanun — 400 miH. y.e. Jpyras KoMIaHus
9TOi ke oTpaciu «CaloT» TeHepUpyeT TaKyo XKe ONEPallMOHHYIO IPHOBLIb,
yro u «Bwimnem». Ho «Camor» mnpuBiekaeT 3aeMHble HMCTOYHUKU
¢unancupoBanus B pasmepe 200 MiuH. y.e. B BuAe oOJMranmid ¢ KyMOHHOU
ctaBkoil 9 % ronoseix. CtaBka Hajora Ha mpuObLIs — 20 %.

Omnpenenure:

a). TpeOyeMyro JOXOAHOCTE 110 aKIMOHEPHOMY KanuTairy «CaroTy.

b) CpennesBenieHHbIE 3aTpaThl HA KaUTAN KOMIAaHUH «CatoTy.

B) CroumocTs kommanuu «CamroT.

I") CroumocTs JeBepemKUPOBAaHHON KOMITaHUN «CaTroT».

). Croumocth xKoMnanuu «CalroT» W 3aTpaThl Ha KamuTall, €CIH BETMYUHA
noira BospacteT 10 300 MiH. y.e., a TpeOyemasi TOXOIHOCTh M0 OOJUTalusiIM
coctaBut 11 %.

3aganmue 3.

Opranu3zanysi MOKET HHBECTUPOBaTh 15 MiH py0. 1100 B mpoekT A, 1ubo B
npoekt b. CraBka pguckonTupoBanus coctapiser 11%. Ilo mporaosy
HEJAMCKOHTUPOBAHHBIE IEHEKHBIE TIOTOKH OT PEATTU3ALMH TPOEKTA COCTABAT:

* IpOEKT A MO3BONHUT BEpHYTH 60% BIIOKEHHBIX CPEIACTB B MEPBBIM TOJ €r0
peanu3anuu ¥ 11,5 MiH. py0. Ha CJICAYIONIUI 01, TIOCIIE Yero OYJCT 3aKPhIT;

* ipoekT b reHepupyer neHe)xHble TOTOKU B TEUEHHE TPEX JIET: B MEPBBIN IO
+ 5,5 mutH py0., BOo BTOpOii + 8,5 MitH py0., B TpeTuii + 9,0 miH pyo.
Tpebyercst:

1) oueHUTh SKOHOMHUYECKYIO
nokasareno NPV,

2) ompenenuTh MPEANOYTHUTEIbHBIM U1 OpPraHU3alud TMPOEKT, HCIOIb3Ys
METO/I IIETTHBIX TTOBTOPOB.

3¢G(HEeKTUBHOCTh KAXKAOTO TMPOCKTa [0
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8. IlepeyeHb OCHOBHOW ¥ JONMOJHUTEJbHOW Y4YeOHOHl JIHTEPATYPHI,
Heo0X0AMMOii 11l OCBOEHUS JUCIHUIIMHBI.

HopmaTuBHO-IPaBOBbIE AKTHI

1. ®enepanbubiii  3akoH Poccuiickoit  ®depeparun «O0  aKIIMOHEPHBIX
obmectBax» Ne 208-D3 o1 26.12.1995 1. (B pegakiuu mocyieayonux 3aK0HOB)

2. ®enepanbHblii 3ak0H OT 22.04.1996 Ne39-®3 «O pblHKE LIEHHBIX Oymar»
(pen. ot 27.12.2018) // [Dnextponnbiii pecypc]. — CIIC «KoncynpranTt Ilmrocy

http://www.consultant.ru/

3. ®enepanbubiii 3akoH Poccuiickoit ®denepanuu “O0 HWHBECTUIIMOHHOM
nestenbHocTH B Poccuiickoit denepaniuu, oCcyiecTBIsIeMol B popMe KanmuTaabHBIX
BioxkeHu” Ne 39-D3 ot 25.02.1999 r. (B peaakuuu NocieyomuX 3aKOHOB)

4. ®enepanbHbiii 3ak0H 0T 9 urost 1999 r. Nel60-d3 «OO0 wHOCTpaHHBIX
uHBecTulusix B P®» (B pemakuuM — MOCHEAYIONIMX  3aKOHOB). -
http://www.consultant.ru/

5. ®enepanbubiii  3akoH  or  22.07.2005 Ne 116-®3 «O06 o0cobObIx

KOHOMHUecKuX 30Hax B Poccuiickoit denepanyn» / CobpaHue 3aKOHOJATEIbCTBA
P®, 25.07.2005, N 30 (u. 1), ct. 3127

6. ®enepanbHblii 3akoH oT 13.07.2015 N 224-®3 «O rocyaapCcTBEHHO-
YaCTHOM IIapTHEPCTBE, MYHHULMIIAIIBHO-YACTHOM IapTHepcTBe B Poccuiickon
@enepallid W BHECEHWHM W3MEHEHHW B OTHACIBHBIE 3aKOHOJATEIbHBIE AKTHI

Poccuiickoit @eneparum». - http://www.consultant.ru/

7. ®enepanbubiii 3akoH oT 29.07.2017 N 216-®3 «O06 HWHHOBAIMOHHBIX
HAay4YHO-TEXHOJIOTMUYECKUX IIEHTpaX MU O BHECEHUM W3MEHEHHH B OTJIEJbHbIC
3aKOHOJIaTeIbHbIe akThl Poccuiickoii deneparumy. - http:// www.consultant.ru/

8. denepanpHblid 3aKOH «O 3aMTE W MOOLIPEHUM KaNHUTAJIOBIOKEHUUN B
Poccuiickoit @enepanuny» (01.04.2020 No69-D3)

9. I[locranoBnenue IlpaButensctBa P® ot 14.12.2010 Ne 1016 «O6
YTBEPXKJCHUU TPaBWI OTOOpa MHBECTUIIMOHHBIX IMPOEKTOB M MPUHIUIIAJIOB JIJIs

MPENOCTaBICHUsI  TOCYyJapCTBEHHbIX rapantuii P® mo kpemutam  nmbo
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OOJIMTallMOHHBIM 3aliMaM, TNPHUBJIEKAEMBIM Ha OCYUIECTBICHHE WHBECTHIIMOHHBIX
IIPOEKTOBY.

10. MeTtonnueckue pEKOMEHAIUU 1o OILICHKE 3¢ (HeKTUBHOCTU
MHBECTULIMOHHBIX NpoeKTOB (BTopas pemaxuus, ucrnpaBieHHas WU JIONOJHEHHAs)
(ytB. Munskonomuku P®, Mundunom PO u I'occrpoem PO ot 21 utons 1999 r. N
BK 477). - http://www.consultant.ru/

OcHoBHas JuTEpaTypa:

11. Jlaxmerkura, H. V. MaBecTumonHas crparerusi mpearpusiThs: ydeOHoe
nocobue s cryi., o0yd. mo crenl. "dunancel u kpeaut" / H. U. JlaxmerkuHa. -
Mocksa: KnoPyc, 2012, 2014. - 232 c. - Tekct: HenocpeACTBEHHbIN. - bakanaBpuar.
- To xe. - 2023. - ObC BOOK.ru. - URL: https://book.ru/book/946948 (mara
obpamenusi: 04.09.2023). — TekcT: 27IeKTPOHHBIH.

12. Menkymos, S. C. UnBectunmonsslii ananus: yuyebnoe nocodue / S.C.
MenkymoB. — 3-e u3z., nepepad. u gon. — MockBa: UHOPA-M, 2022. — 176 c. —
(Beiciiee oOpazoBanme: bakamaBpuar). — ISBN 978-5-16-009514-1. - OBbC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1851529 (nmata
obpamenus: 04.09.2023). — TekcT: 37eKTPOHHBIN.

13. CmupnoB, M. ®. MuBecTUIIMOHHBIN aHanu3: yuyeOHoe mocobue / . .
CmupHoB. — MockBa: UHOPA-M, 2019. — 232 c. - ObC ZNANIUM.com. - URL:
http://znanium.com/catalog/product/1045169 (nmara o6pamenus: 04.09.2023). -
TekcT: 3JIeKTPOHHBIN.

JlonoJiHUTeIbHAS JIUTEpaTypa:

14. bnay, C. JI. VHBecTUIIMOHHBIN aHaNU3: yueOHUK A Oakanapos / C. JI
bnay. - Mockga: U3narenbcko-ToproBas kopnoparus "/amkos u K", 2020. - 256 c.
— ObC ZNANIUM.com. - URL: https://znanium.com/catalog/product/1091545 (nara
obpamenus: 04.09.2023). - TekcT: 3MEKTPOHHBIH.

15. Jamopapan, A. VMHBECTHLHMOHHAs OIIEHKA: WHCTPYMEHTBI U METOJIbI
OIICHKH JIFOOBIX aKTHUBOB: y4eOHO-NpakTudyeckoe mocodue / A. Jlamomapan. - 11-e
u3n., nepepab. u mom. - MockBa: Anpnuna [labmumep, 2021. - 1316 c. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1838938 (nmara
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obpamenus: 04.09.2023). — TekcT: 37IeKTPOHHBIMN.

16. KonmeikoBa, T. C. MHuBecTunimoHHbi aHanu3: ydeOHoe mocodue / T.C.
KonmbikoBa. — 2-e u3a., nepepad. u gon. - Mocksa: UHOPA-M, 2023. - 208 c. -
(Bricmiee ob6pazoBanue). - ISBN 978-5-16-018660-3. — ObC ZNANIUM.com. —
URL: https://znanium.com/catalog/product/2039151 (mata obpamenus: 04.09.2023).
— - TekcT: 3JIeKTPOHHBIN.

17. HoBocenoBa, H. H. MHBecTunMOHHAas cTpaTerds peruoHa: ydyeOHOe
nocobue / H.H. HoBocenora, B.B. Xy0OynoBa. — Mocksa: UTHOPA-M, 2023. — 162
c. — (Bricmiee obpazoBanue: Maructparypa). — ISBN 978-5-16-017269-9. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1903414 (nata
oOpamenus: 04.09.2023). — TekcT: 2IeKTPOHHBII.

18. Iloromuua, T. B. MIHBECTUIIMOHHBIA MEHEIHKMEHT: YU€OHUK U TPAKTUKYM

g By3oB / T. B. [loroguna. — Mocksa: U3narensctBo FOpaiit, 2023. — 306 ¢c. —

(Bricmiee obpazoBanue). — OOpasoBarensHas miaTdopma HOpaiit [caiiT]. — URL:
https://urait.ru/bcode/511404  (mata  obOpamenus: 04.09.2023). —  Tekct:
AIEKTPOHHBIN.

9. Ilepeyenb pecypcoB HHGPOPMANMOHHO-TEJIEKOMMYHHUKALNIMOHHON CeTH
HNHuTepHeT, HEOOXOAUMBIX /151 OCBOCHUS TUCHUILINHBI.

1. DnekTponHsbie pecypebl BUK:

e DnekTpoHHas ~ Oubnmoreka  ®uuancoBoro  yHuBepcuteta  (Ob)
http://elib.fa.ru/

e DnekTpoHHO-OnbOMMoTeuHas cuctema BOOK.RU http://www.book.ru

® DJEKTPOHHO-OMOIMOTEYHAs CHCTeMa «YHHBEpCUTETCKas Oubnmoreka
OHJIAMH» http://biblioclub.ru/

e DJEKTPOHHO-OMOIMOTEeYHas cucTeMa Znanium http://www.znanium.com

® DJEKTPOHHO-OMOIMOTEUHAs cucrema M37aTeNIbCTBA «FOPAWT»
https://urait.ru/

® DJEKTPOHHO-OMOIMOTEYHAs cucrema W3/1aTeNIbCTBA [Tpocnekr
http://ebs.prospekt.org/books

e CmpaBouHo-00pa3oBatenbHas cuctema Axktuon 360 https://action360.ru/
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e JlenoBas onnaitH-6ubauoreka Alpina Digital http://lib.alpinadigital.ru/

e DrnekTpoHHass Oubnmoreka wusnmarensctBa «MUD» («Mann, lBaHOB m
®depbOepy) https://fa.miflib.ru/auth/#/registration

e DnekTpoHHas  OuOmmuorexka  M3marenmbckoro  goma  «['peOEHHHKOBY
https://grebennikon.ru/

e Hayunas snektponnas 6ubnmoteka eLibrary.ru http://elibrary.ru

e HarmumonanwsHas snekTpoHHas oubnuoreka http://H30.pd/

o OunHaHcoBasgs  cmpaBouyHas ~ cucteMa — «DHUHAHCOBBIA  JUPEKTOPY»
http://www.1fd.ru/

e Pecypcel nH(pOpPMAIMOHHO-aHATUTUYECKOTO AareHTCTBa MO (UHAHCOBBIM
peinkam Cbonds.ru https://cbonds.ru/
CITIAPK https://spark-interfax.ru/
STATISTA https://www.statista.com/
Academic Reference http://ar.cnki.net/ ACADREF

[laker ©0a3 ganabix kommanuu EBSCO  Publishing, xpynHeiimero
arperaTopa HAYYHBIX pecypcoB BEYIIUX U3JIaTENIbCTB Mupa

http://search.ebscohost.com (10 1 suBaps 2024 r.)

e Henry Stewart Talks: bubmmuorexa Omnmaiin Jlexkimuii mo busnecy u
Mapxetunry https://hstalks.com/business/

e DJIeKTpOHHAs KOJUICKIHMS KHHUT HW3JaTenbcTBa Springer: Springer eBooks
http://link.springer.com/

® DJEKTPOHHBIC IPOAYKTHI U3JIaTeNIbCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e JSTOR. Arts & Sciences I Collection https://www.jstor.org/

e bubmmoreka 3MeKTPOHHBIX MyOnuKanuii OpraHu3aluy SKOHOMHYECKOTO

corpyaamndectBa u pazputus OECD iLibrary https://www.oecd-ilibrary.org/
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e Buneoreka yueOHbIX (QuibMoB «PemieHne» (TeMaTHYecKHe KOJIEKIUU
«Menemxment», «Mapketunr. Kommepuus. Jloructukay, «lOpucnpynenius»,
«Ympasnenue nepconanom», «Ilcuxonmorus ynpasierus» http://eduvideo.online/

e baza JAHHBIX Hay4HbIX YKypHAaJOB U3/1aTENIbCTBA Wiley
https://onlinelibrary.wiley.com/

2.Wurtepuer cait MunucrepctBa ¢unHancoB Poccuiickoit ®enepauuu
www.minfin.ru.

3. UnaTepHer cailT MUHHMCTEpCTBA SKOHOMHUYECKOTO pa3BUTHsl Poccuiickoit
denepanuu www.economy.gov.ru.

4. Nutepnert caT [IpaButensctBa MOCKBBI WWW.MOS.TU.

5. Hurepuer cait bropo skoHomuueckoro anamuza WA «MHTepdakcy
www.analytics.interfax.ru.

6. uTepHeT caliT PEUTHHTOBOTO areHTCTBa « IKCIEPT» WWW.raexpert.ru.

7. Natepuert caitt ponmoBoit oupxku «PTC» www.rts.ru.

8. denepanpHas cayk0a o GUHAHCOBBIM phIHKaM: Www.fcsm.ru

9. MockoBckas hoHI0Bas Oupxka: www.mse.ru

10. MockoBckast MexOaHKOBCKasl BaTIOTHAs OMprka: Www.micex.ru

11. ®enepanbHas ciayx0a rocy1apCTBEHHON CTaTUCTUKA WWW.gKs.1u10.

10. Meroauyeckue yKazaHusi s O0Oy4almUXcsli 10 OCBOCHHIO
AUCUMILTHHBI

[IpoBenenue 3ansaTHil 0 Kypcy « THBECTUIIMOHHBIN aHAIIN3» (POPMUPYET Y
CTYJICHTOB KOMIUIEKC TEOPETHUYECKUMX 3HAHUUA O COJAEPKAHMM HHBECTULUOHHOU
CTpaTEeTruy OpraHU3alMK U MPAKTUYECKUX YMEHUH ee (POpMHUPOBAHUS U pealn3aliy B
PA3JIMYHBIX YCIOBHSIX BHEIIHENW U BHYTPEHHEHN CPEIBI.

JlJig yCHemHOro yCBOEHUS JUCIMILIMHBI CTYI€HThl 00eceunBaloTcs y4eOHo-
METOJMYECKUMU  MarepuajamMu 1o  NpeaMery  (TeMaTHYeCKUMH  I[UIaHaMH
NPAKTUUECKUX 3aHATUM, JIUIAKTUYECKHMM MaTepuaioM, Yy4eOHOM U Hay4yHOU
autepatypoi). CamocTosaTenbHas paboTa CTYJAEHTOB MPOBOAUTCA BHE ayJIUTOPHBIX

4acoB, BKJIFOYAET B ceOsl paboTy ¢ auTepaTypoi, MOATOTOBKY JOKJIAI0B, pedepaTos,
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TBOPYECKUX 3a/laHuii 10 BbIOpaHHOM Teme. Ilpu »TOM HamboJblIEE BHUMaHUE
yAEISAETCS BHITOJHEHUIO PA3IMYHbBIX MPAKTUYECKUX 3aaHH.

OdeHp BaXXKHO HA MEPBOM K€ 3aHATHH OOBSCHUTH CTyAEHTaM y4eOHBIM IUTaH
MNOJATOTOBKM MO JUCUUIUIMHE «VIHBECTUIIMOHHBIA aHaIu3» M XapakTep 3aHSITHM.
HeoOxomumo oOpaTuTh BHUMaHHE HAa TO, YTO TOJBKO B COUETAHUH MPAKTUYECKUX
3aHATUN U CAMOCTOSITENIbHOM pabOThl MOXKHO MOJy4YUTh TpeOyeMblil YPOBEHb 3HAHUIA.
BaxxHo mog4epkHyTh HEOOXOJUMOCTh CHCTEMHOIO MOJXO0Ja K H3YYEHHUIO TaKOro
npeamera Kak «/HBECTHLIMOHHBIN aHAIW3». 3aHIATHE CO CTYJIEHTaMH COCTOMUT W3
CJIEIYIOIMX TAIOB:

- TMpoBEpKa M YTOYHEHHE YCBOCHHBIX paHee 3HaHUU (C MOMOIIBIO
MPAKTUYECKUX 3aaHUN );

- 00CcyXJIeHre HanboJiee 3HAUMMBIX TTPOOJIeM, TOMCK MPEUMYIIECTB peabHbIX
IIPOEKTOB;

- cBOOO/THAS TUCKYCCHS;

- TUCITyT Ha MPEJJI0KEHHbIE, B COOTBETCTBUU C TEMATUKOW 3aHSTHS, TEMBIL;

- pelieHue 3a71a4 U KEHUCOB;

- IOJBEJICHUE UTOTOB 3aHATHS.

['maBHass u omnpexpensionias OCOOCHHOCTh JIOOOTO 3aHATUS — HaJUdue
AJIEMEHTOB JMCKYCCHH, AMAJIOra MEXIy MPENnojaBaTesieM U CTyleHTaMu. [Ipu sTom
oco0oe BHUMaHUE HEOOXOAMMO OOpaTUTh Ha TMOUCK WHTEPAKTUBHBIX (OpM
oOydJeHwusl.

Jlnst mpoBeAeHHUsT pacUETOB KeEJIaTeIbHO MCMHOJb30BaTh (DAKTUUECKUE TaHHbIE
U3 MHBECTUIMOHHOW TMpakTUKU. VIMEHHO mo3TOMYy TpuM U3y4YeHUU Kypca
«/IHBECTUIIMOHHBIN AHAJIM3» B OCHOBHOM BBITIOJIHSIOTCS 3aJJaHUSI KEUC-CTaIN.

Cy1iecTBYIOT HECKOJIBKO BApUAHTOB 3TOI0 METO/A.

Case-Study-Method: »sToT BapwanT oTIMYaeTcs OOJBIIUM  O0BEMOM
MaTepuaga, TaKk Kak IOMUMO OIUCAHUs Cllydas MPEeAOoCTaBisIeTCs U BeCh 00beM
MH()OPMAIIMOHHOTO ~MaTepuana, KOTOPbIM MOTYT TMOJb30BaThCsl  yYAaCTHUKH.
OcHoBHOH ynop B paboTe HaJ ClydyaeM JAeNacTcsl Ha aHaju3 U CUHTE3 MpoOJeMbl U

Ha MPUHSATUE PELICHUS.
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Case-Problem-Method: mnpu »TOoM BapuaHTe B XOJ€ OMNHCAHUS Clydas
AKCIUTMIIUTHO HA3BIBAIOTCS U MPOOJIEMBI, TAKUM 00pa3oM, OcTaeTcs 00JIbllle BpEMEHH
Ha pa3paboTKy BapuaHTOB PEIICHUS U MOAPOOHOE 00CYX ICHUE PEIICHUH.

Case-Incident-Method: 3TOT BapuaHT OTJIMYAETCS TEM, YTO B IIEHTPE BHUMAHUS
HAXOAUTCs Tpouecc noiydeHuss uHdopmauuu. [lo 3Toif mpuymMHE ciydail 4acTo
oToOpaxaeTrcs HE B MOJHOM oObeMe, ¢ mpoOenamu. XoTa Takas (opma paboOThI
TpeOyeT MHOTO BPEMEHH, €€ MOXKHO PacCMOTPETh, Kak OCOOCHHO MPUOIUKEHHYIO K
MpaKTHKE, MOTOMY YTO Ha MPaKTUKEe UMEHHO MOJy4YeHHe MH(POPMALMU COCTaBIISIET
CYILIECTBEHHYIO YaCTh BCETO MPOIECCa MPUHITHUS PEIICHUS.

Stated-Problem-Method:  xapakTepHoif 4epToii 3TOrO BapuaHTa  SABISETCS
MPEIOCTaBIEHNE TOTOBBIX peUIeHHMM U UX 000CHOBaHMM. 3agadya CTYJIEHTOB
3aKJII0YAETCs, B MEpPBYIO OYepellb, B O3HAKOMJIEHMHM CO CTPYKTYpOMl mpoiiecca
IIPUHATHS PELICHUM Ha MPAKTUKE, B KPUTUYECKOU OLIEHKE NPUHATBHIX PELICHUN U 110
BO3MO>KHOCTH B pa3pabOTKe albTepHATUBHBIX PEILICHUM.

11. IlepeyeHb HMH(MPOPMAUMOHHBIX TEXHOJIOTHHA, HCHOJb3YEeMbIX IJIf
ocyllecTBJIeHHs1  00pa30BaTelbHOr0  MpoLecca, BKJIKWYasg  NepevyeHb
HEe00X0UMOr0 NMPOrpaMMHOr0 obecrieyeHUusi 1 UH(OPMAINMOHHO-CIIPABOYHBIX
cucTeM

11.1. KoMIIeKT JJUIEH3MOHHOT0 IPOTPAMMHOI0 00ecreYeHus:

- Windows Microsoft office (Word, Excel, PowerPoint) u T.1.

- AatuBupyc Kaspersky.

11.2. CoBpeMeHHbBIE npodeccnoHabLHbIE 0a3bl  JTaHHBIX ]|
HH(OPMANIMOHHBbIE CTIPABOYHbIE CHCTEMbI:

- «Koncynbrant I1mroc», «I"apanm.

- Ananutuueckas cucrema Bloomberg Professional.

- SPSS Statistics (Statistical Package for the Social Sciences — craTucTuueckuii
MaKeT JIJIsl COIMMAIIbHBIX HAYK).

- 6a3s1 gauaeIX Poccrara: IIBC/l, EMUCC, CCPJI MB®

-OnextponHas sHmKIoneaus: http://ru.wikipedia.org/wiki/Wiki

- Cucrema koMIiekcHOro packpeitusi uHpopmanu « CKPUH» http://www.skrin.ru/
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11.3. CepruduunupoBaHHble NPOrpaMMHbIE W anmapaTrHble CpeaCTBa
3alUTHI HH(POPMALMU
YKa3zaHHBIE CPEICTBA HE UCITOJIB3YIOTCS.
12.0nucanue MaTepHaJIbHO-TEXHHYECKON 0a3bl, HEOOXOAUMOUN ISl
OCyLIeCTBJICHHS 00Pa30BaTEJIbHOI0 NPOLEcca M0 AUCHUILIHHE
Jlis mpoBeAeHMsl JIEKIINI U CeMUHApOB TpedyeTcss KOMIbIOTep U mpoekTop. s
MPOBEICHUSI CEMUHAPCKUX 3aHATUH HEOOXOIUM KOMIIBIOTEPHBIA KJAcC C

yctanoBieHHbIM MS Excel.
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